
the law of money

the law of money is a fundamental concept that governs the creation,
distribution, and management of wealth within societies. Understanding this
principle is essential for individuals, businesses, and policymakers to
navigate the complex financial systems that shape economies globally. The law
of money encompasses various dimensions, including economic theories, legal
frameworks, and psychological influences that affect how money circulates and
accumulates. This article explores the core elements of the law of money, its
historical context, the role of financial institutions, and strategies for
effective money management. Additionally, it delves into the impact of
legislation on monetary policy and the broader implications for economic
stability and growth.
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Understanding the Law of Money
The law of money refers to the set of principles and regulations that dictate
how money operates within an economic system. It involves the mechanisms
through which money is created, circulated, and regulated. This law is not a
single statute but rather a complex interplay of economic policies, legal
rules, and financial practices. The law of money ensures the stability of
currency values, prevents fraud, and facilitates fair transactions in the
marketplace. It also influences wealth distribution and economic behavior,
making it a critical subject for economists, lawmakers, and financial
professionals alike.

Definition and Scope
At its core, the law of money addresses the legal and economic frameworks
that govern monetary activity. This includes the issuance of currency,



banking regulations, credit systems, and the enforcement of contracts
involving money. The scope extends to international finance, where treaties
and agreements impact currency exchange rates and cross-border transactions.
Understanding these aspects provides insight into how money functions as a
medium of exchange, a store of value, and a unit of account.

Key Principles
The law of money is built on several key principles that ensure its
effectiveness and reliability:

Legal Tender: Money must be recognized by law as an acceptable medium
for financial transactions.

Stability: Currency values should remain relatively stable to maintain
trust and economic balance.

Regulation: Financial institutions and markets are subject to rules that
prevent abuses and promote transparency.

Enforcement: Laws governing money must be enforceable to uphold
contracts and resolve disputes.

Historical Perspectives on Money and Law
The relationship between money and law has evolved significantly throughout
history. From barter systems and commodity money to modern fiat currencies,
legal frameworks have adapted to changing economic realities. The historical
context helps explain contemporary financial systems and the rationale behind
current regulations.

Early Monetary Systems
In ancient economies, money often took the form of precious metals like gold
and silver, which held intrinsic value. Legal systems began to recognize
these commodities as mediums of exchange and storehouses of value. The
establishment of coinage and standardized weights facilitated trade and
taxation, laying the groundwork for monetary law.

Development of Banking and Currency Laws
The rise of banking institutions in the medieval and early modern periods
introduced new complexities to the law of money. Laws were enacted to
regulate lending practices, prevent fraud, and manage currency issuance.



Central banks emerged as authorities to oversee monetary policy and maintain
financial stability, marking a significant development in the legal control
of money supply.

The Role of Financial Institutions
Financial institutions play a pivotal role in the application and enforcement
of the law of money. Banks, credit unions, and investment firms facilitate
the flow of money and credit, operating within the boundaries set by
regulatory authorities.

Banks and the Money Supply
Banks influence the money supply through deposit creation and lending
activities. Regulations such as reserve requirements and capital adequacy
standards are designed to ensure that banks operate safely and maintain
public confidence. The law of money governs these institutions to prevent
systemic risks and protect consumers.

Regulatory Bodies
Government agencies and independent regulators oversee financial institutions
to enforce compliance with monetary laws. These bodies monitor transactions
to detect money laundering, fraud, and other illegal activities that could
undermine the financial system. Their role is crucial in maintaining the
integrity of money circulation.

Legal Frameworks Governing Money
The law of money is supported by a comprehensive legal framework that
includes statutes, regulations, and case law. These laws define the rights
and responsibilities of parties involved in financial transactions and
provide mechanisms for dispute resolution.

Contract Law and Money
Contracts involving money are governed by specific legal principles that
ensure enforceability. This includes agreements related to loans, sales, and
investments. The law provides remedies in cases of breach, such as
restitution or damages, thereby promoting trust in financial dealings.



Anti-Money Laundering Laws
Anti-money laundering (AML) regulations are critical components of the law of
money. They aim to prevent the use of financial systems for illegal purposes
by requiring due diligence, reporting suspicious activities, and imposing
penalties on offenders. AML laws enhance transparency and accountability in
financial transactions.

Psychology and the Law of Money
The law of money is not solely a matter of economics and legislation;
psychological factors also influence monetary behavior. Understanding these
human elements helps explain how money laws affect spending, saving, and
investing patterns.

Behavioral Economics
Behavioral economics studies how cognitive biases and emotions impact
financial decisions. Laws designed to protect consumers often take these
insights into account to prevent exploitation and promote sound financial
habits.

Trust and Confidence
The effectiveness of the law of money depends heavily on public trust in the
financial system. Confidence in currency and institutions encourages economic
participation and investment, which are vital for economic growth.

Strategies for Effective Money Management
Applying the law of money principles can enhance personal and organizational
financial management. Effective strategies align with legal requirements
while optimizing wealth accumulation and preservation.

Budgeting and Planning
Creating detailed budgets and financial plans ensures that money is managed
responsibly within the legal frameworks. This practice helps avoid debt traps
and supports long-term financial goals.



Investment and Compliance
Investors must adhere to laws governing securities, taxation, and disclosure.
Understanding these regulations helps mitigate risks and capitalize on
opportunities within the legal boundaries.

Risk Management
Identifying and managing financial risks, including legal risks, is
essential. This involves due diligence, diversification, and insurance to
protect assets and comply with monetary laws.

Monetary Policy and Economic Impact
The law of money is closely linked to monetary policy, which is the process
by which governments and central banks control the supply and cost of money
to achieve economic objectives. These policies have profound effects on
inflation, employment, and overall economic stability.

Tools of Monetary Policy
Central banks use various tools such as interest rate adjustments, open
market operations, and reserve requirements to influence money supply and
demand. These actions are backed by legal authority and aim to maintain price
stability and support economic growth.

Economic Stability and Growth
Effective enforcement of monetary laws and policies contributes to a stable
economic environment. Stability encourages investment, innovation, and job
creation, while instability can lead to recessions and financial crises.

Global Implications
The interconnectedness of world economies means that the law of money also
has international dimensions. Coordination among countries on monetary
regulations and policies is essential to manage currency exchange rates,
trade balances, and financial flows.

Frequently Asked Questions



What is the law of money in financial terms?
The law of money refers to the legal principles and regulations governing the
creation, transfer, and use of money within an economy, including banking
laws, currency regulations, and financial transactions.

How does the law of money impact digital currencies?
The law of money impacts digital currencies by setting regulatory frameworks
for their issuance, trading, taxation, and anti-money laundering measures to
ensure legal compliance and financial stability.

What role does the law of money play in preventing
money laundering?
The law of money includes anti-money laundering (AML) regulations that
require financial institutions to monitor, report suspicious activities, and
implement compliance programs to prevent illegal money flows.

How do central banks enforce the law of money?
Central banks enforce the law of money by regulating currency issuance,
controlling monetary policy, overseeing banking institutions, and ensuring
the stability and legality of the financial system.

What legal issues arise from counterfeit money under
the law of money?
Counterfeiting money is illegal under the law of money, leading to criminal
charges, penalties, and measures to detect and prevent the circulation of
fake currency.

How does the law of money regulate electronic
payments?
The law of money regulates electronic payments by establishing standards for
security, consumer protection, data privacy, and the responsibilities of
payment processors and financial institutions.

What is the significance of contract law in the law
of money?
Contract law is significant in the law of money as it governs agreements
involving financial transactions, loans, investments, and services ensuring
that obligations are legally enforceable.



How does international law influence the law of
money?
International law influences the law of money through treaties, cross-border
regulations, and cooperation among countries to manage currency exchange,
combat financial crimes, and harmonize banking standards.

Additional Resources
1. The Law of Money: Banking and Financial Institutions
This book offers a comprehensive overview of the legal framework governing
banking and financial institutions. It explores the regulatory environment,
the role of central banks, and the intricacies of financial transactions.
Ideal for students and professionals, it provides insights into how money is
managed and controlled within the financial system.

2. Money, Banking, and the Law
Focusing on the intersection of monetary systems and legal principles, this
title examines how laws shape banking operations and monetary policy. It
delves into topics such as currency issuance, lending practices, and the
legal protections for consumers. The book also discusses the historical
evolution of money and the regulatory responses to financial crises.

3. Legal Foundations of Money and Payments
This book provides an in-depth analysis of the legal structures that underpin
payment systems and the use of money in commerce. It covers electronic
payments, digital currencies, and the legal challenges posed by emerging
financial technologies. Readers gain a clear understanding of how laws
facilitate secure and efficient monetary transactions.

4. Financial Regulation and the Law of Money
Offering a detailed study of financial regulation, this book addresses the
laws designed to ensure the stability and integrity of monetary systems. It
discusses regulatory agencies, compliance requirements, and the impact of
legislation on financial markets. The book is essential for understanding how
law governs the flow and security of money.

5. The Economics and Law of Money
Bridging economics and legal studies, this book explores how monetary policy
and legal frameworks interact to influence the economy. It examines central
banking, inflation control, and the legal limits of monetary authority. The
text provides a multidisciplinary perspective valuable for economists,
lawyers, and policymakers.

6. Law and the Creation of Money
This title investigates the legal mechanisms through which money is created
within modern economies. It covers the role of central banks, commercial
banks, and government policies in money supply. The book also discusses the
implications of money creation for financial stability and economic growth.



7. Cryptocurrency and the Law of Money
Focusing on digital currencies, this book analyzes the emerging legal
challenges surrounding cryptocurrencies like Bitcoin and Ethereum. It
addresses regulatory approaches, legal definitions of money, and the
implications for anti-money laundering and consumer protection. The book is a
timely resource for understanding the future of money in a digital age.

8. The Law of International Monetary Transactions
This book examines the legal principles governing cross-border monetary
transactions and international finance. Topics include foreign exchange
regulations, international banking law, and the role of global financial
institutions. It is essential for legal professionals working in
international trade and finance.

9. Monetary Law and Central Banking
Providing a detailed look at monetary law, this title focuses on the legal
authority of central banks and their role in managing money supply and
monetary policy. It explores legal constraints, policy tools, and the balance
between independence and accountability. The book serves as a foundational
text for understanding the legal aspects of central banking.
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  the law of money: The Laws of Money Suze Orman, 2004-04-05 Outlines a program for
controlling personal finances using the author's Five Laws of Money, which help in making wise
choices to erase debt and build a sound financial future.
  the law of money: Money, and the Law of Attraction Esther Hicks, Jerry Hicks, 2008-08-12 A
#1 NEW YORK TIMES BESTSELLER ON THE LAW OF ATTRACTION - FROM THE AUTHORS OF
THE WORLDWIDE PHENOMENON ASK AND IT IS GIVEN THAT INSPIRED THE HIT MOVIE, THE
SECRET DISCOVER HOW TO USE THE MOST POWERFUL LAW IN THE UNIVERSE – THE LAW OF
ATTRACTION TO HAVE MORE MONEY AND BETTER HEALTH This Leading Edge abundance work
by Esther and Jerry Hicks evolved from the transcription of the original teachings of Abraham, the
loving group consciousness from the non-physical dimension, explains that the two subjects most
chronically affected by the powerful Law of Attraction are financial and physical well-being. This
motivational book will shine a spotlight on each of the most significant aspects of your life
experience and then guide you to the conscious creative control of every aspect of your life, and also
goes right to the heart of what most of you are probably troubled by: money and physical health. Not
having enough money or not having good health puts you in the perfect position for creating more of
that which you do not have. This classic manifesting book has been written to deliberately align you
with the most powerful law in the universe—the Law of Attraction—so that you can make it work
specifically for you. Sections Include: - Processing of Pivoting and Positive Aspects - Attracting
Money and Manifesting Abundance - Maintaining Your Physical Well-Being - Perspectives of Health,
Weight, and Mind - Careers, as Profitable Sources of Pleasure Also included is a free CD (excerpted
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from a live Abraham-Hicks workshop) that features the Art of Allowing your physical and financial
well-being to come through. In this consciousness-shifting book, you’ll learn how to: · Create a new
money story · Live in harmony with your desire · Be the joyful creator of your ultimate life
experience · Feel better now · Focus on solutions Begin the day with good-feeling thoughts “What is
this book about? It teaches that life is supposed to feel good and that our overall Well-Being is what
is natural. It teaches that no matter how good your life is now, it can always get better, and that the
choice and the power to improve your life experience is within your personal control. And it offers
practical philosophical tools that—when put into consistent use— will enable you to allow yourself to
experience more of the wealth, health, and happiness that is your natural birthright. And so, it is
with extraordinary joy that we can tell you—from our own personal experience: This works!” – Jerry
Hicks Like Abraham says, nothing is more important than feeling good! You just need to want it and
allow it. This book will help you start telling your story in a new way, just as you want it to be!
  the law of money: Money Laundering Law Peter Alldridge, 2003-01-14 In the past twenty years
action in respect of the profits of crime has moved rapidly up the criminal justice agenda. Not only
may confiscation orders be made,but there are also now serious substantive criminal offences of
laundering the proceeds of crime. Moreover, the consequences of the regulatory régimes put in
place by the Money Laundering Regulations 1993 and the Financial Services Authority are very
significant. This book examines critically the history, theory and practice of all these developments,
culminating in the Proceeds of Crime Act 2002, which marks another step in the move towards
greater concentration both on the financial aspects of crime and on the internationalisation of
criminal law. The Act puts in place the Assets Recovery Agency, which will be central to the strategy
of targeting criminal monies and will have power to bring forfeiture proceedings without a prior
criminal conviction and to raise assessments to taxation. The author subjects the law of laundering,
especially the novel aspects of the Proceeds of Crime Act itself, to thorough analysis and a human
rights' audit. Contents: Introduction; The Economics of Money Laundering; Theory: Justifications for
Forfeiture, Confiscation, and Criminalisation; History of Forfeiture and Confiscation Provisions; The
International Dimension; Forfeiture Provisions; Statutory Confiscation Provisions; Investigatory
Powers; Beyond Confiscation - Criminalisation; Acquisition and Deployment of Money for Terrorism;
Confiscation without Conviction - 'Civil Recovery'; Money Laundering and the Professions
  the law of money: Anti-Money Laundering and the Law Engin Erken, Umut Turksen,
2024-08-27 This book provides a distinctive and critical analysis of the anti-money laundering (AML)
measures that have been put in place in Türkiye and the United Kingdom. The work presents a
comparative analysis of if, and to what extent, the AML regimes in these jurisdictions are fit for
purpose in countering some of the most pressing predicate crimes. It investigates the AML regimes
relating to tackling the riskiest/most prevalent predicate crimes, that is, drug trafficking and tax
crimes, thereby filling a significant gap within the current literature. The study provides insights
into the effectiveness and efficiency of national AML frameworks adopted by Türkiye and the UK in
addressing distinct crimes, thereby identifying essential features of an optimum AML ecosystem that
could effectively address predicate crimes regardless of their nature. This novel approach offers a
detailed analysis of the law in books and law in practice elements of the AML regimes in Türkiye and
the United Kingdom which will set the tone for conducting similar studies in other jurisdictions. The
book will be of interest to academics, researchers and policy-makers working in the areas of
Financial Crime, Law Enforcement and Comparative Law.
  the law of money: Essays on the Action for Money Had and Received, on the Law of
Insurances, and on the Law of Bills of Exchange and Promissory Notes William David Evans, 1802
  the law of money: Women, Money, and the Law Joyce W. Warren, 2009-09 Did 19th-century
American women have money of their own? To answer this question, Women, Money, and the Law
looks at the public and private stories of individual women within the context of American culture,
assessing how legal and cultural traditions affected women's lives, particularly with respect to class
and racial differences, and analyzing the ways in which women were involved in economic matters.
Joyce Warren has uncovered a vast, untapped archive of legal documents from the New York



Supreme Court that had been expunged from the official record. By exploring hundreds of court
cases involving women litigants between 1845 and 1875--women whose stories had, in effect, been
erased from history--and by studying the lives and works of a wide selection of 19th-century women
writers, Warren has found convincing evidence of women's involvement with money. The court cases
show that in spite of the most egregious gender restrictions of law and custom, many 19th-century
women lived independently, coping with the legal and economic restraints of their culture while
making money for themselves and often for their families as well. They managed their lives and their
money with courage and tenacity and fractured constructed gender identities by their lived
experience. Many women writers, even when they did not publicly advocate economic independence
for women, supported themselves and their families throughout their writing careers and in their
fiction portrayed the importance of money in women's lives. Women from all backgrounds--some
defeated through ignorance and placidity, others as ruthless and callous as the most hardened
businessmen--were in fact very much a part of the money economy. Together, the evidence of the
court cases and the writers runs counter to the official narrative, which scripted women as
economically dependent and financially uninvolved. Warren provides an illuminating
counternarrative that significantly questions contemporary assumptions about the lives of
19th-century women. Women, Money, and the Law is an important corrective to the traditional view
and will fascinate scholars and students in women's studies, literary studies, and legal history as
well as the general reader.
  the law of money: Anti-money Laundering Law: Socio-legal Perspectives on the Effectiveness of
German Practices Verena Zoppei, 2017-07-18 In the aftermath of recent multiple leaks such as the
Panama Papers, the Swiss leaks, the Lux leaks, and the Bahama leaks, this book offers an interesting
view on the underlying conflicting interests that impede the adoption of more effective legislation to
stop money laundering by way of the financial system. The central position of the book is that the
declared goals underlying the criminalization of money laundering have not been fulfilled. The
effectiveness of the anti-money laundering regime in Germany is assessed by examining the indirect
effects, collateral consequences, and positive interpretations of the law in action and of the law
inaction; reducing the issue to a question of symbolic effectiveness does not reflect the complexity of
the matter. What is demonstrated, is that the goals attributed to the regime were too ambitious, and
that a lower degree of effectiveness has been accepted in order to balance the inherent political,
economic and financial conflicting interests. Unlike other volumes focusing on this issue, this book
deals with the implementation of the legislation and the consequences thereof, and is primarily
aimed at legal sociologists, sociology of law researchers, criminal lawyers, criminologists with an
interest in white collar crime and political scientists studying measures against illicit financial flows
and the concrete implementation of anti-money laundering laws. The book will be of interest to both
international policymakers and consultants as well as their counterparts in Germany for instance
working on improving the instruments to fight organized crime and prevent the financing of
terrorism through money laundering. The complexity of the anti-money laundering regime and all
the variables are exhaustively and critically reviewed in the assessment, thereby providing complete
instructions for future legislative steps. The case study regarding the situation in Germany
maximizes readers’ insights into concrete effects of the implementation of international anti-money
laundering standards at a national level, and the opinions of professionals working in the field and of
experts on the law-making process are also illuminating. Moreover, the book equips non-German
speakers with the information needed to deal with the extensive German legal scholarly production
on article 261 of the German criminal code and the current internal political debate on the matter.
Verena Zoppei is a Fellow Researcher at the International Security Division of the German Institute
for International and Security Affairs in Berlin. Specific to this book: • Broadens your understanding
of the complexity of the anti-money laundering regime • Provides complete instructions for future
legislative steps • Offers a qualitative and multidisciplinary approach of the money laundering
offence • Also equips non-German readers/speakers with a handle on the extensive German legal
scholarly production on article 261 of the German criminal code This is Volume 12 in the



International Criminal Justice Series
  the law of money: The Law of Contracts Theophilus Parsons, 1873
  the law of money: The Laws of Money, The Lessons of Life Suze Orman, 2003-02-25 USA Today
has called Suze Orman a force in the world of personal finance. For years, Suze has anticipated what
you need to know and want to know about your money. Her books, radio and television shows,
columns, and newsletter about personal finance have helped millions of people like you turn their
financial lives around. The author of three consecutive runaway New York Times bestsellers, Suze is
renowned for her unique brand of financial savvy, tell-it-like-it-is honesty, and dynamic motivational
style, which propels her readers and audiences to change the course of their financial destiny. In
this groundbreaking book, she continues to transform your relationship with money. Never before
has there been a money book and life guide like The Laws of Money, the Lessons of Life. In a natural
evolution of Suze's authoritative view of the world of money, and characterized by her straight talk,
warmth, and humor, The Laws of Money, the Lessons of Life reveals a revolutionary new paradigm
of personal finance. The 5 Laws of Money are vital principles that you need to know whether you are
old or young, male or female, with or without money, a novice or a veteran investor. These five laws
operate without exception -- at all times, in every culture -- and apply to everyone, as Suze shows in
the compassionate stories adapted from real-life situations that she recounts throughout the book.
And the universal truths and lessons contained within each law help you learn how to keep what you
have and create what you deserve. Anyone can -- and must -- put these laws to use today in order to
survive and thrive in these times of constant upheaval and financial turmoil. The Laws of Money, the
Lessons of Life provides an eminently sensible, highly effective process for gaining control over your
life and your money. Through pointed questions about your attitudes toward money, with insightful
financial exercises and personal guidance, Suze deciphers the false hopes and fears that keep you
from making smart, confident decisions and choices about your money. Her take-charge optimism
and realistic action plans will jolt you out of any financial confusion or paralysis, whether you're
beginning your career or at a midpoint, planning for or already in retirement. You will learn to
assess your current spending, savings, and investments, and acquire a sure sense of what you can do
with the money you have and the money you want to have. A thorough guidebook is included that
helps you put the laws into immediate action and see their lessons manifest in your own life.
Profound and practical, The Laws of Money, the Lessons of Life will help you get out of debt, create
what you want, and protect your money, your family, and your future. With these laws as your guide,
you can avoid ever being a financial victim again.
  the law of money: The Law of Horses George Henry Hewitt Oliphant, 1882
  the law of money: An Elementary Digest of the Law of Contracts Stephen Martin Leake,
1878
  the law of money: The Laws of Money Suze Orman, 2004 Live by these laws and you and your
money will stay out of trouble. Break them and you won't. In her fourth consecutive runaway New
York Times bestseller, America's most trusted personal finance expert, Suze Orman, reveals the 5
Laws of Money that apply to everyone. Whether you are young or old, whether you have put away a
nice nest egg or you are in serious credit card debt, if you care about your money and your life, then
you have got to know these 5 Laws of Money. Are you breaking the 5 Laws of Money? •Do you go
out to eat afraid that your credit card will be declined? If so, you are breaking Law Number 1. •Are
you always looking at your money in the rearview mirror and regretting what you have or have not
done with it? If so, you are breaking Law Number 2. •Are you going into debt to send your kids to
college? If so, you are breaking Law Number 3. •Have you leased a car, bought a home with all your
available cash, or been branded with a low credit score? If so, you are breaking Law Number 4. •Do
you think you will be more powerful when you have more money? If so, you are breaking Law
Number 5. Once you put these 5 Laws of Money to work, your financial life will immediately start to
improve. Valuable Guidebook Included With this essential guidebook, you will be able to put all five
laws to work for you in your own life. After answering a few questions, you will be able to assess
your financial situation, acquire a sure sense of what to do with your money or your debt, and take



action to get out -- and stay out -- of financial trouble. Profound and practical, this book will jolt you
out of any financial confusion or paralysis and forever alter your relationship with money.
  the law of money: The Secret Laws of Money Dmytro Yefimov, 2019-12-01 The Book tells all
the existing Laws of money. The laws of money are static, unchanged since the advent of money. The
laws of money always work even when we do not see them, as well as the Law of Attraction. This
book will show you the way to financial well-being and success. It is written by me from my own
experience, based on my trial and error, and then, finally, financial freedom and success. I am
writing here what I know personally, what I have experienced personally, and what I personally
practice daily in my life. The book contains practical tasks and interesting tests that will help you
retain and use the knowledge you have acquired.
  the law of money: The Illustrated American , 1897
  the law of money: Annotations of the New York State General Laws and Constitution
William Henry Silvernail, 1901
  the law of money: A Treatise on the Law of Mortgages and Deeds of Trust Henry
Campbell Black, 1903
  the law of money: Pennsylvania State Reports Pennsylvania. Supreme Court, 1858 Containing
cases decided by the Supreme Court of Pennsylvania.
  the law of money: What's Wrong with Benevolence David Stove, 2011-07-19 Is benevolence
a virtue? In many cases it appears to be so. But when it comes to the “enlarged benevolence” of the
Enlightenment, David Stove argues that the answer is clearly no. In this insightful, provocative
essay, Stove builds a case for the claim that when benevolence is universal, disinterested and
external, it regularly leads to the forced redistribution of wealth, which in turn leads to decreased
economic incentives, lower rates of productivity, and increased poverty. As Stove points out, there is
an air of paradox in saying that benevolence may be a cause of poverty. But there shouldn’t be. Good
intentions alone are never sufficient to guarantee the success of one’s endeavors. Utopian schemes
to reorganize the world have regularly ended in failure. Easily the most important example of this
phenomenon is twentieth-century communism. As Stove reminds us, the attractiveness of
communism—the “emotional fuel” of communist revolutionaries for over a hundred years—has
always been “exactly the same as the emotional fuel of every other utopianism: the passionate desire
to alleviate or abolish misery.” Yet communism was such a monumental failure that millions of
people today are still suffering its consequences. In this most prescient of essays, Stove warns
contemporary readers just how seductive universal political benevolence can be. He also shows how
the failure to understand the connection between benevolence and communism has led to many of
the greatest social miseries of our age.
  the law of money: Money David Kinley, 1909
  the law of money: The Merchants' Magazine and Commercial Review , 1840
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