
virtual business simulator
virtual business simulator platforms are innovative tools that provide users with the opportunity to
engage in simulated business scenarios, allowing them to experience the intricacies of running a
company in a risk-free environment. These simulators blend entertainment with education, making
them ideal for aspiring entrepreneurs, students, and business professionals seeking to enhance their
understanding of business operations. This article will delve into the various aspects of virtual
business simulators, covering their features, benefits, types, and how they can be effectively utilized
for learning and development. Additionally, we will explore some popular virtual business simulator
platforms that are currently available on the market.
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Understanding Virtual Business Simulators
A virtual business simulator is a software application that allows users to manage a virtual company,
making decisions that affect the business's operations, finances, and market position. These
simulators use real-world data and algorithms to create a dynamic environment where users can test
their strategies without the fear of financial loss or negative repercussions. By mimicking real
business scenarios, these platforms help users develop critical thinking, strategic planning, and
decision-making skills.

Typically, a virtual business simulator encompasses various components such as market analysis,
financial management, production decisions, and marketing strategies. Users can experiment with
different approaches, observe outcomes, and refine their techniques, fostering a deeper
understanding of business principles.

Features of Virtual Business Simulators
Virtual business simulators come equipped with a range of features designed to create an immersive
and educational experience. Key features often include:



Realistic Scenarios: Each simulator provides real-life business challenges that reflect current
market conditions.

Performance Metrics: Users can track their business performance through various metrics
such as revenue, profit margins, and market share.

Collaborative Tools: Many simulators offer multiplayer options, allowing users to compete or
collaborate with others, enhancing the learning experience.

Customizable Settings: Users can adjust variables such as market conditions, competition
levels, and resource availability to tailor their experiences.

Feedback Mechanisms: Immediate feedback helps users assess the impact of their decisions
and learn from their mistakes.

Benefits of Using Virtual Business Simulators
The advantages of utilizing virtual business simulators are numerous, making them a valuable tool for
education and professional development. Some of the primary benefits include:

Hands-on Experience: Users gain practical experience in a controlled environment, enhancing
their understanding of complex business concepts.

Risk-Free Learning: Mistakes made in the simulator do not have real-world consequences,
allowing users to experiment freely.

Enhanced Engagement: Gamification elements can make learning more enjoyable, increasing
motivation and participation.

Skill Development: Users can develop a range of skills, including analytical thinking, strategic
planning, and teamwork.

Immediate Results: Users receive instant feedback on their decisions, facilitating rapid
learning and improvement.

Types of Virtual Business Simulators
Virtual business simulators can be categorized based on their focus and the skills they aim to develop.
Some common types include:

General Business Simulators: These provide a comprehensive overview of running a
business, covering various functions like marketing, finance, and operations.

Industry-Specific Simulators: Tailored to specific industries, these simulators allow users to



explore the unique challenges and opportunities within fields such as retail, manufacturing, or
services.

Financial Simulators: Focused on financial management, these simulators help users
understand budgeting, forecasting, and investment strategies.

Marketing Simulators: These emphasize marketing strategies, teaching users how to create
effective campaigns and understand market dynamics.

Entrepreneurship Simulators: Specifically designed for aspiring entrepreneurs, these
simulators guide users through the startup process and help them develop essential skills.

Popular Virtual Business Simulators in 2023
As the demand for virtual business simulators continues to grow, several platforms have emerged as
leaders in the field. Here are a few notable options available in 2023:

SimCity: While primarily a city-building game, SimCity incorporates many business
management elements that can teach urban planning and resource management.

GoVenture: This simulator offers various business scenarios from running a lemonade stand to
managing a corporation, making it suitable for all ages.

BizOps: A simulation platform that focuses on business operations and decision-making,
allowing users to tackle real-world business challenges.

Capsim: Used widely in academic settings, Capsim provides a comprehensive business
simulation that covers all aspects of running a company.

Marketplace Live: This simulation emphasizes marketing and strategy, allowing teams to
compete in a dynamic marketplace.

How to Choose the Right Virtual Business Simulator
Selecting the appropriate virtual business simulator depends on various factors, including your
learning objectives, budget, and preferred learning style. Consider the following when making your
choice:

Define Your Goals: Identify what you aim to learn or achieve with the simulator, such as
enhancing financial skills or understanding marketing principles.

Evaluate Features: Look for simulators that offer the features you need, such as realistic
scenarios, feedback mechanisms, and multiplayer options.



Check Reviews: Research user reviews and ratings to gauge the effectiveness and user
experience of different simulators.

Consider Cost: Some simulators may require a subscription or one-time purchase. Ensure the
cost aligns with your budget and learning needs.

Trial Versions: Take advantage of free trials or demo versions to explore different simulators
before committing to a purchase.

Conclusion
Virtual business simulators serve as powerful educational tools that bridge the gap between
theoretical knowledge and practical application in the world of business. By engaging in these
simulations, users can develop essential skills, understand complex business dynamics, and prepare
for real-world challenges. As technology advances, the capabilities and accessibility of these
simulators continue to improve, making them an invaluable resource for anyone looking to excel in
the business landscape.

Q: What is a virtual business simulator?
A: A virtual business simulator is a software program that allows users to engage in simulated
business scenarios, enabling them to make decisions and experience the outcomes in a risk-free
environment.

Q: Who can benefit from using virtual business simulators?
A: Virtual business simulators are beneficial for students, aspiring entrepreneurs, educators, and
seasoned professionals looking to enhance their business acumen and decision-making skills.

Q: How do virtual business simulators enhance learning?
A: By providing hands-on experience and immediate feedback, virtual business simulators allow users
to learn through experimentation and reflection, fostering a deeper understanding of business
principles.

Q: Are there different types of virtual business simulators?
A: Yes, virtual business simulators can be categorized into general business simulators, industry-
specific simulators, financial simulators, marketing simulators, and entrepreneurship simulators.

Q: What should I consider when choosing a virtual business



simulator?
A: Consider your learning goals, desired features, user reviews, budget, and whether you can try a
demo before making a decision.

Q: Can virtual business simulators be used for team training?
A: Absolutely. Many virtual business simulators offer collaborative features that allow teams to work
together, enhancing teamwork and strategic planning skills.

Q: How realistic are virtual business simulators?
A: Many virtual business simulators are designed to reflect real-world business challenges and market
dynamics, providing a realistic and practical learning experience.

Q: How have virtual business simulators evolved in recent
years?
A: Virtual business simulators have evolved to incorporate advanced technologies, such as AI and
data analytics, enhancing their realism, interactivity, and educational value.

Q: Are virtual business simulators suitable for all ages?
A: Yes, virtual business simulators cater to a wide range of users, from school students to adult
professionals, making them suitable for various educational and training purposes.
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  virtual business simulator: Industrial Engineering and Operations Management Antônio
Márcio Tavares Thomé, Rafael Garcia Barbastefano, Luiz Felipe Scavarda, João Carlos Gonçalves
dos Reis, Marlene Paula Castro Amorim, 2021-08-28 ​This proceedings volume gathers together
selected peer-reviewed papers presented at the second edition of the XXVI International Joint
Conference on Industrial Engineering and Operations Management (IJCIEOM), which was virtually
held on February 22-24, 2021 with the main organization based at the Pontifical Catholic University
of Rio de Janeiro, Brazil. Works cover a range of topics in industrial engineering, including
operations and process management, global operations, managerial economics, data science and
stochastic optimization, logistics and supply chain management, quality management, product
development, strategy and organizational engineering, knowledge and information management,
sustainability, and disaster management, to name a few. These topics broadly involve fields like
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operations, manufacturing, industrial and production engineering, and management. This book can
be a valuable resource for researchers and practitioners in optimization research, operations
research, and correlated fields.
  virtual business simulator: Simulation Games: A Journey into Virtual Realities Navneet Singh,
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Simulations The Rise of Virtual Reality and Augmented Reality in Simulation Games Popular
Simulation Games Through the Years The Sims Series: A Deep Dive SimCity and Its Legacy
Microsoft Flight Simulator and Realism Cities: Skylines and the Modern City Builder RollerCoaster
Tycoon and Theme Park Simulations Farming Simulator and Rural Life Other Notable Examples
Creating Realistic Experiences: The Art of Simulating Reality Balancing Fun and Realism Designing
Interactive Systems and Mechanics The Role of Sound, Graphics, and Environmental Design Player
Choice vs. Predefined Outcomes Simulation Games in the Modern Era The Evolution of Graphics and
Realism Modding Communities and Player-Created Content Simulation Games on Mobile Platforms
The Impact of Cloud Gaming and Online Communities The Psychology of Simulation Games
Escapism vs. Realism The Reward Systems in Simulations How Simulation Games Impact Decision
Making The Therapeutic Potential of Simulation Games Educational and Training Simulations
Simulations for Learning: From Pilots to Surgeons The Role of Simulations in Teaching Complex
Concepts Serious Games: Using Games for Social Good Case Studies: Flight Simulators, Medical
Simulations, and Military Training The Future of Simulation Games Artificial Intelligence and
Next-Gen Simulations The Role of Virtual Reality and Augmented Reality Simulation Games in
Education and Industry Trends to Watch: Dynamic Worlds, Procedural Generation, and AI-Driven
Content Conclusion: The Lasting Impact of Simulation Games Simulation Games as a Reflection of
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  virtual business simulator: Changing the Game David Edery, Ethan Mollick, 2008-10-07 Use
Video Games to Drive Innovation, Customer Engagement, Productivity, and Profit! Companies of all
shapes and sizes have begun to use games to revolutionize the way they interact with customers and
employees, becoming more competitive and more profitable as a result. Microsoft has used games to
painlessly and cost-effectively quadruple voluntary employee participation in important tasks.
Medical schools have used game-like simulators to train surgeons, reducing their error rate in
practice by a factor of six. A recruiting game developed by the U.S. Army, for just 0.25% of the
Army’s total advertising budget, has had more impact on new recruits than all other forms of Army
advertising combined. And Google is using video games to turn its visitors into a giant, voluntary
labor force--encouraging them to manually label the millions of images found on the Web that
Google’s computers cannot identify on their own. Changing the Game reveals how leading-edge
organizations are using video games to reach new customers more cost-effectively; to build brands;
to recruit, develop, and retain great employees; to drive more effective experimentation and
innovation; to supercharge productivity...in short, to make it fun to do business. This book is packed
with case studies, best practices, and pitfalls to avoid. It is essential reading for any
forward-thinking executive, marketer, strategist, and entrepreneur, as well as anyone interested in
video games in general. In-game advertising, advergames, adverworlds, and beyond Choose your
best marketing opportunities--and avoid the pitfalls Use gaming to recruit and develop better
employees Learn practical lessons from America’s Army and other innovative case studies Channel
the passion of your user communities Help your customers improve your products and services--and
have fun doing it What gamers do better than computers, scientists, or governments Use games to
solve problems that can’t be solved any other way
  virtual business simulator: The Virtual Classroom Starr Roxanne Hiltz, 1994



  virtual business simulator: Virtual Technologies for Business and Industrial Applications:
Innovative and Synergistic Approaches Rao, N. Raghavendra, 2010-07-31 This book provides
research related to the concept of virtual reality and developing business models using this
concept--Provided by publisher.
  virtual business simulator: Integrating AI and Machine Learning into Business and
Management Education R., Manjunath B., R., Sunil Kumar, 2025-07-30 The integration of AI and
machine Learning into business education has developed a more efficient way of training future
leaders. These technologies enhance the curriculum design and equip students with critical and
analytical decision skills for today’s fast paced business environment. AI and machine learning tools
foster experiential learning and bridge the gap between theory and practice. As industries
increasingly rely on automation and predictive analytics, embedding these technologies into
business education is not just innovative, it is imperative for preparing agile, tech-savvy
professionals capable of navigating complex organizational challenges. Integrating AI and Machine
Learning into Business and Management Education explores how the transformative capabilities of
AI and machine learning can be effectively integrated into management education. This book
encourages the adoption of AI for personalized learning and advanced problem-solving in
management training. Covering topics such as education, AI, and management, this book is an
excellent resource for academicians, researchers, corporate trainers, graduates, and policymakers.
  virtual business simulator: Simulation Gaming Through Times and Disciplines Marcin
Wardaszko, Sebastiaan Meijer, Heide Lukosch, Hidehiko Kanegae, Willy Christian Kriz, Mariola
Grzybowska-Brzezińska, 2021-03-26 This book constitutes revised selected papers from the 50th
International Simulation and Gaming Association Conference, ISAGA 2019, which took place in
Warsaw, Poland, during August 26–30, 2019.The 38 papers presented in this volume were carefully
reviewed and selected from 72 submissions. They were organized in topical sections named:
simulation gaming in the science space; simulation gaming design and implementation; simulation
games for current challenges; simulation games and gamification; and board perspective on
simulation gaming.
  virtual business simulator: Integrating Simulation Tools Into Entrepreneurship Education
Masouras, Andreas N., Anastasiadou, Sofia, Deirmentzoglou, Georgios A., Sophocleous, Harry Ph.,
Anastasopoulou, Eleni E., 2025-04-08 The integration of simulation tools into entrepreneurship
education transforms how entrepreneurs learn, experiment, and develop critical business skills.
These digital and virtual tools offer students immersive, hands-on experiences that replicate
real-world challenges, enabling them to test business ideas, make decisions, and navigate complex
market dynamics in a risk-free environment. As entrepreneurship education continues to evolve, the
adoption of simulation tools plays a key role in preparing students to succeed in the increasingly
fast-paced, uncertain, and competitive business landscape. Further exploration of successful
implementations highlights the potential of these technologies to shape the next generation of
entrepreneurs. Integrating Simulation Tools Into Entrepreneurship Education explores the
integration of simulation technologies and methodologies in entrepreneurship education. It
examines the theoretical underpinnings, practical applications, benefits, challenges, and future
directions of using simulations to teach entrepreneurship. This book covers topics such as digital
technology, gamification, and online learning, and is a useful resource for educators, academicians,
business owners, entrepreneurs, and researchers.
  virtual business simulator: Web Data Mining and the Development of Knowledge-Based
Decision Support Systems Sreedhar, G., 2016-12-21 Websites are a central part of today’s
business world; however, with the vast amount of information that constantly changes and the
frequency of required updates, this can come at a high cost to modern businesses. Web Data Mining
and the Development of Knowledge-Based Decision Support Systems is a key reference source on
decision support systems in view of end user accessibility and identifies methods for extraction and
analysis of useful information from web documents. Featuring extensive coverage across a range of
relevant perspectives and topics, such as semantic web, machine learning, and expert systems, this



book is ideally designed for web developers, internet users, online application developers,
researchers, and faculty.
  virtual business simulator: Professional Education Using E-Simulations: Benefits of Blended
Learning Design Holt, Dale, Segrave, Stephen, Cybulski, Jacob L., 2011-09-30 The use of digital,
Web-based simulations for education and training in the workplace is a significant, emerging
innovation requiring immediate attention. A convergence of new educational needs, theories of
learning, and role-based simulation technologies points to educators’ readiness for e-simulations. As
modern e-simulations aim at integration into blended learning environments, they promote rich
experiential, constructivist learning. Professional Education Using E-Simulations: Benefits of
Blended Learning Design contains a broad range of theoretical perspectives on, and practical
illustrations of, the field of e-simulations for educating the professions in blended learning
environments. Readers will see authors articulate various views on the nature of professions and
professionalism, the nature and roles that various types of e-simulations play in contributing to
developing an array of professional capabilities, and various viewpoints on how e-simulations as an
integral component of blended learning environments can be conceived, enacted, evaluated, and
researched.
  virtual business simulator: Business game-based learning in management education Nicola
Baldissin, Simonetta Bettiol, Simone Magrin, Fabio Nonino, 2013-02-13 Business Games are a
specific typology of serious games which combine business simulations and games to support
management and entrepreneurial training. This volume presents the theory and teaching
methodology of business games. Active learning is the foundation of business game-based learning
which places learners at the centre of the educational process: the interactive nature of games
stimulates learning, and learning by doing through simulations prepares students to face and
understand the ambiguities and uncertainties of the real working environment. With its balance of
theoretical and practical content this book aims to meet the needs of lecturers and other education
professionals interested in the use and development of business games. High school teachers and
other education providers can learn how to correctly design a management course enriched by the
use of a business game. The book also deals with the design and development of models that can be
used in the creation of new software.
  virtual business simulator: Environmental Management in Construction Heng Li, Zhen
Chen, 2007-01-24 Demands on the construction industry are changing, and it is now virtually
essential for environmental management to be considered at all stages of a project. Many
construction managers are finding a quantitative approach useful, and this book outlines four
quantitative methods which can be applied at different construction stages, and which fit within a
comprehensive framework of dynamic Environmental Impact Assessment (EIA). These include: a
method to quantitatively evaluate and reduce pollution and hazards levels a method to evaluate the
environmental-consciousness of proposed construction plans a method to reduce on-site
construction wastes through an incentive reward programme a method to promote C and D waste
exchange in the local construction industry. With an experimental case study of the application of
these methods, this book delivers a comprehensive review of environmental management issues in
construction. With regulatory requirements potentially favouring the quantitative approach, this
timely guide ensures that contractors will be able to keep pace with environmental management
standards.
  virtual business simulator: Digital Economy. Emerging Technologies and Business
Innovation Mohamed Anis Bach Tobji, Rim Jallouli, Hicham Sadok, Kaltoum Lajfari, Driss
Mafamane, Houda Mahboub, 2024-11-28 This book constitutes the proceedings of the 9th
International Conference on Digital Economy, ICDEc 2024, held in Rabat, Morocco, during May
9-11, 2024. The 43 full papers were carefully reviewed and selected from 117 submissions. They
were categorized under the topical sections as follows: Part I: Digital Transformation, Digital
Economy and Investment, Artificial Intelligence and E-learning, E-commerce and Social Media
Marketing, Exploring the Nexus of Digital and Sustainable Economies in Developing States and



Digital Business Models. Part II: Application of Machine Learning for Business, Digital Technologies
and Innovative Management, Social Networks and Information Technologies, Digital Economy in
Emerging Countries Mobile Banking and Digital Assets, Online Session.
  virtual business simulator: Real-time Simulation for Sustainable Production Juhani
Ukko, Minna Saunila, Janne Heikkinen, R.Scott Semken, Aki Mikkola, 2021-05-30 This book provides
a comprehensive overview of potential opportunities and the business value position related to
implementing physics-based real-time simulation to production. The objective of real-time simulation
is to provide value for all three dimensions of sustainability: economic, social, and environmental. By
reviewing actual industrial cases and presenting relevant academic research, the book examines the
topic from four interrelated viewpoints: the industrial need for sustainable production, the
development of game-like virtual environments, capturing customer value and enhancing the user
experience, and finally, establishing business value. It offers a framework that will enable a rethink
and shift in mindset to appreciate how real-time simulation can change the way products are
manufactured and services are produced. This book will appeal to researchers and scholars in areas
as diverse as strategic management, manufacturing and operations management, marketing,
industrial economics, and product lifecycle management.
  virtual business simulator: Encyclopedia of Information Science and Technology, Third
Edition Khosrow-Pour, D.B.A., Mehdi, 2014-07-31 This 10-volume compilation of authoritative,
research-based articles contributed by thousands of researchers and experts from all over the world
emphasized modern issues and the presentation of potential opportunities, prospective solutions,
and future directions in the field of information science and technology--Provided by publisher.
  virtual business simulator: Immersive Technology in Smart Cities Sagaya Aurelia, Sara Paiva,
2021-07-07 This book presents recent trends and enhancements in the convergence of immersive
technology and smart cities. The authors discuss various domains such as medical education,
construction, brain interface, interactive storytelling, edification, and journalism in relation to
combining smart cities, IoT and immersive technologies. The book sets up a medium to promulgate
insights and in depth understanding among experts in immersive technologies, IoT, HCI and
associated establishments. The book also includes case studies, survey, models, algorithms,
frameworks and implementations in storytelling, smart museum, medical education, journalism and
more. Various practitioners, academicians and researchers in the domain contribute to the book.
  virtual business simulator: Learning Strategies Harrison Stewart, AI, 2025-02-26 Learning
Strategies offers a comprehensive guide to effective learning techniques, bridging the gap between
cognitive psychology research and practical application. It emphasizes that learning is an active,
strategic process, not merely passive absorption. Readers will discover how understanding cognitive
processes, such as memory encoding and metacognition, can unlock their learning potential. The
book explores various strategies, from traditional memorization techniques like spaced repetition to
hands-on learning methods such as project-based learning, enabling students to enhance knowledge
retention significantly. The book uniquely emphasizes personalized learning, encouraging readers to
adapt strategies to their individual learning styles and goals. Drawing from diverse sources,
including empirical studies, educational research, and neuroscience, this psychology textbook
presents evidence-based information in an accessible tone. It progresses logically by first
introducing the fundamentals of cognitive psychology, then exploring a range of specific learning
methods, and finally focusing on critical thinking strategies. Ultimately, it equips students,
educators, and professionals with the tools to improve their learning outcomes and achieve lifelong
learning goals.
  virtual business simulator: Research Anthology on Advancements in Cybersecurity Education
Management Association, Information Resources, 2021-08-27 Modern society has become
dependent on technology, allowing personal information to be input and used across a variety of
personal and professional systems. From banking to medical records to e-commerce, sensitive data
has never before been at such a high risk of misuse. As such, organizations now have a greater
responsibility than ever to ensure that their stakeholder data is secured, leading to the increased



need for cybersecurity specialists and the development of more secure software and systems. To
avoid issues such as hacking and create a safer online space, cybersecurity education is vital and not
only for those seeking to make a career out of cybersecurity, but also for the general public who
must become more aware of the information they are sharing and how they are using it. It is crucial
people learn about cybersecurity in a comprehensive and accessible way in order to use the skills to
better protect all data. The Research Anthology on Advancements in Cybersecurity Education
discusses innovative concepts, theories, and developments for not only teaching cybersecurity, but
also for driving awareness of efforts that can be achieved to further secure sensitive data. Providing
information on a range of topics from cybersecurity education requirements, cyberspace security
talents training systems, and insider threats, it is ideal for educators, IT developers, education
professionals, education administrators, researchers, security analysts, systems engineers, software
security engineers, security professionals, policymakers, and students.
  virtual business simulator: Authentic Assessment and Evaluation Approaches and Practices in
a Digital Era , 2021-09-06 In this book, 37 international academics illustrate how authentic
assessment is an effective measure of intellectual achievement as it requires the demonstration of
deep understanding and complex problem solving through the performance of exemplary tasks. By
exploring the concept of authentic assessment in both tertiary and school education, the authors in
these chapters argue that authentic assessment is not only the measurement of significant
intellectual accomplishments but also an important pedagogical structure. Authentic assessment is a
concept more closely defined as an umbrella term that seeks to immerse learners in environments
where they can gain highly practical and lifelong learning skills. Authentic assessment has been on
the educational agenda for a number of years and keeps being a powerful tool for assessing
students’ 21st century competencies in the context of global educational reforms. Contributors are:
Pınar Akyıldız, Fatma Nur Aktaş, Chrysoula Arcoudis, Tasos Barkatsas, Michael Belcher, Antonios
Bouras, Athina Chalkiadaki, Jere Confrey, Rebecca Cooper, Yüksel Dede, Paul Denny, Zara Ersozlu,
Ivan Fortunato, Linda Hobbs, Marj Horne, Fragkiskos Kalavasis, Katerina Kasimatis, Belinda
Kennedy, Gillian Kidman, Huk Yuen Law, Susan Ledger, Kathy Littlewood, Jiabo Liu, Michelle
Ludecke, Tricia McLaughlin, Juanjo Mena, Andreas Moutsios-Rentzos, Greg Oates, Anastasia
Papadopoulou, Fabiano Pereira dos Santos, Angela Rogers, Gráinne Ryan, Rebecca Seah, Meetal
Shah, Hazel Tan, Naomi Wilks-Smith, Dallas Wingrove, Qiaoping Zhang and Xiaolei Zhang.
  virtual business simulator: The Evolution and Maturation of Teams in Organizations:
Theories, Methodologies, Discoveries & Interventions, 2nd Edition Eduardo Salas, Marissa Shuffler,
Michael Rosen, 2020-12-08 Publisher’s note: In this 2nd edition, the following article has been
added: Shuffler ML, Salas E and Rosen MA (2020) The Evolution and Maturation of Teams in
Organizations: Convergent Trends in the New Dynamic Science of Teams. Front. Psychol. 11:2128.
doi: 10.3389/fpsyg.2020.02128
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