turbotax business

turbotax business is an essential tax preparation software designed specifically for business
owners and self-employed individuals. This powerful tool simplifies the tax filing process, ensuring
that you can navigate complex tax regulations with ease. In this article, we will explore the features
and benefits of TurboTax Business, how it can help you maximize your deductions, and the
differences between various TurboTax products. Additionally, we will provide tips for using the
software effectively and discuss common FAQs related to TurboTax Business. Whether you are a
small business owner, a freelancer, or an independent contractor, understanding how to leverage
TurboTax Business can lead to significant time savings and potential tax advantages.
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What is TurboTax Business?

TurboTax Business is a specialized version of TurboTax, tailored for the unique needs of small
businesses and self-employed individuals. This software is designed to handle various business
structures, including corporations, partnerships, and limited liability companies (LLCs). It provides
users with comprehensive tools to prepare and file their federal and state tax returns accurately.

The software guides users through the tax preparation process with an intuitive interface. It asks a
series of questions about your business activities, records your income and expenses, and generates
the appropriate forms based on your responses. TurboTax Business is updated annually to reflect the
latest tax laws, ensuring compliance and accuracy.



Key Features of TurboTax Business

TurboTax Business is equipped with numerous features that streamline the tax filing process for
businesses. Some of the key features include:

e Easy Navigation: The user-friendly interface allows you to easily find the information you
need.

¢ Guided Tax Preparation: Step-by-step guidance helps you complete your return accurately.

e Industry-Specific Deductions: The software offers insights into deductions relevant to your
specific business type.

e Form Generation: Automatically generates all necessary tax forms, including Schedule C,
1120, and 1065.

e Import Features: You can import financial data from QuickBooks and other accounting
software.

Real-Time Calculations: The software updates your tax implications as you enter data.

Benefits of Using TurboTax Business

Utilizing TurboTax Business offers several advantages for business owners and self-employed
individuals. Some notable benefits include:

e Time-Saving: The software automates many processes, significantly reducing the time spent
on tax preparation.

e Maximized Deductions: TurboTax helps identify deductions you may not realize you qualify
for, thus reducing your taxable income.

¢ Accuracy: With built-in error-checking and real-time calculations, the likelihood of mistakes is
minimized.

e Support: TurboTax provides access to tax professionals for additional questions and guidance.

e Accessibility: The software is available online, allowing you to work from anywhere with an
internet connection.

How TurboTax Business Maximizes Deductions

One of the standout features of TurboTax Business is its ability to help users maximize their
deductions. The software includes a robust deduction finder that analyzes your business activities



and suggests applicable deductions. Here are some key areas where TurboTax can help:

¢ Home Office Deduction: If you use part of your home for business, TurboTax can help you
calculate the allowable deduction.

e Vehicle Expenses: The software assists in tracking mileage and calculating vehicle-related
deductions.

* Business Supplies: You can easily enter expenses for supplies, equipment, and other
business necessities.

e Depreciation: TurboTax provides methods to depreciate business assets over time accurately.

e Startup Costs: If you're starting a new business, TurboTax helps you identify and deduct
eligible startup expenses.

Comparison of TurboTax Products

TurboTax offers several products designed for different needs. Understanding the differences can
help you choose the right package for your business. Here’s a brief comparison:

e TurboTax Free Edition: Best for simple tax situations, such as W-2 income and standard
deductions.

e TurboTax Deluxe: Suitable for homeowners and those with deductions, such as mortgage
interest and property taxes.

e TurboTax Premier: Designed for investors and those with stocks, rental properties, and other
investment income.

e TurboTax Business: Tailored for business owners, offering advanced features for
corporations, partnerships, and LLCs.

e TurboTax Self-Employed: Ideal for freelancers and independent contractors, focusing on
self-employment income and deductions.

Tips for Using TurboTax Business Effectively

To get the most out of TurboTax Business, consider these tips:

¢ Keep Records Organized: Maintain accurate financial records throughout the year to
simplify the tax preparation process.

e Utilize the Mobile App: TurboTax offers a mobile app for on-the-go tax management.



¢ Review Tax Laws Annually: Tax laws change frequently; ensuring you are aware of the latest
regulations can help in tax planning.

¢ Consider Upgrading: If your business grows or your financial situation changes, consider
upgrading to a more advanced TurboTax version.

e Consult a Tax Professional: If you encounter complex tax situations, seeking professional
advice may be beneficial.

Common Issues and Troubleshooting

While TurboTax Business is designed to be user-friendly, users may encounter common issues. Here
are some troubleshooting tips:

e Software Updates: Ensure you have the latest version of the software to avoid bugs.

e Data Import Issues: If you experience problems importing data from other software, double-
check file formats and connections.

e Login Problems: If you cannot access your account, reset your password or contact customer
support.

e Form Errors: If you receive error messages regarding forms, review your entries for
accuracy.

Conclusion

TurboTax Business is an invaluable tool for business owners and self-employed individuals seeking to
simplify their tax preparation process. With its comprehensive features, guidance on maximizing
deductions, and easy navigation, TurboTax Business stands out as a leader in tax software. By
understanding its capabilities and applying effective strategies, users can ensure that they not only
file accurately but also take advantage of every potential tax benefit available. As tax laws evolve,
staying informed and utilizing tools like TurboTax Business can lead to significant financial
advantages for your business.

Q: What types of businesses can use TurboTax Business?

A: TurboTax Business is designed for various business structures, including corporations,
partnerships, and limited liability companies (LLCs). It caters to the unique tax needs of each
business type.



Q: How does TurboTax Business help with deductions?

A: TurboTax Business features a deduction finder that identifies deductions based on your specific
business activities, ensuring you maximize your potential tax savings.

Q: Can I import data from QuickBooks into TurboTax
Business?

A: Yes, TurboTax Business allows you to import financial data from QuickBooks and other
accounting software, streamlining the tax preparation process.

Q: Is TurboTax Business suitable for freelancers?

A: While TurboTax Business is tailored for corporations and partnerships, freelancers may find
TurboTax Self-Employed more suitable as it focuses on self-employment income and deductions.

Q: What should I do if I encounter a software issue while using
TurboTax Business?

A: If you experience a software issue, check for updates, review your entries for errors, or contact
TurboTax customer support for assistance.

Q: Can TurboTax Business handle multi-state tax filings?

A: Yes, TurboTax Business can accommodate multi-state tax filings, allowing businesses operating in
multiple states to file accurately.

Q: How secure is my information with TurboTax Business?

A: TurboTax Business employs advanced security measures, including encryption and multi-factor
authentication, to protect your personal and financial information.

Q: Does TurboTax Business provide support from tax
professionals?

A: Yes, TurboTax Business users have access to tax professionals for guidance and support
throughout the tax preparation process.

Q: Will TurboTax Business automatically update for new tax
laws?

A: Yes, TurboTax Business is updated annually to reflect the latest tax laws and regulations,
ensuring compliance and accuracy in your filings.



Q: Can I file my taxes online with TurboTax Business?

A: Yes, TurboTax Business is available online, allowing you to prepare and file your taxes from
anywhere with an internet connection.
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turbotax business: Turbotax 2018: Learning the Basics Dale Michelson, Timely and
accurate filing and payment of taxes is an important role for all taxpayers. In an effort to improve
this process, tax service software have become a popular feature during tax season; varying in what
they offer and attempting to cater to every need of the taxpayer. Among the more renowned tax
service software is TurboTax. This software was first created by Michael Chipman and dates back to
the mid-1980s. The software is designed to offer a number of features to enhance the convenience of
preparing and filing the 2018 returns. Among the features that users of the 2018 software will be
able to enjoy is its one hundred percent accuracy guarantee, its maximum refund guarantee as well
as the ability to import a still image of content for use in the returns. New to the software is the new
debt-to-income ratio calculator, credit score calculator, timely e-fling, guaranteed audit support,
personalized on-call service with trained tax experts, and the ability to auto-import he full W-2 form.

turbotax business: The Business of Writing Kim Iverson Headlee, 2016-11-14 2022 Edition
Have you written a book but don’t know how to go about getting it published? Have you published a
book but are hunting for more ways to improve your bottom line? Are you looking to distribute it in
additional editions or sales channels? If you have answered yes to any of these questions, this is the
book you have been looking for. The Business of Writing: Practical Insights for Independent, Hybrid,
and Traditionally Published Authors is the go-to guide for everyone wishing to jump-start their
writing careers. Whether you write fiction, nonfiction, screenplays, or poetry, discover the answers
to such questions as: —Do I really need to incorporate, what “flavor” of company should I set up, and
how do I take the plunge? —How do I manage my writing expenses and taxes? —What is an ISBN,
where do I get one, and how many will I need? —What is an imprint and how do I establish one for
my books? —What decisions must I face in the prepublication phase? —Do I need to register my
book’s copyright and how do I accomplish it? What about using other copyrighted materials? —How
on earth do I condense my 100K-word book to a 300-word description, let alone a 20-word tagline?
—How do I select the best keywords for my book? —What makes for a great cover and how can I get
one? —What do I need to know about book formatting, print as well as digital? —How can I turn my
book into an audiobook? —How do I develop and refine my author brand? —How can [ land
invitations to speak at conferences and conventions? —I use several pseudonymns. How do I manage
them all? —What’s an ARC? A media kit? A book trailer? A blog tour? —Do I really need to start a
blog? Send out a newsletter? Dive into social media? Give away my books? —How do I price my
book? Should I pick one price or vary it? Where are the best places to advertise my sale events?
—How much is all of this going to cost me?? Don't feel overwhelmed by the publication and
promotion process! Let award-winning, critically acclaimed author Kim Iverson Headlee give you the
practical wisdom you need to stay on task and perhaps even come out ahead.
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leading names in tax preparation software now presents a guide to help filers claim all the
deductions they deserve, from mortgages and charitable contributions to medical expenses,
education credits, and more.

turbotax business: The TurboTax 2006 Income Tax Handbook Anna Isgro, 2005-11-15
Draws on the techniques and principles of the popular tax preparation software to provide guidance
on deductions, tax credits, recent changes to income tax regulations, and filing advice.

turbotax business: QuickBooks 2010 on Demand Gail Perry CPA, Laura Madeira,
2009-12-03 QuickBooks Financial Software has become the preferred accounting software for the
small business market. QuickBooks 2010 On Demand is a task-based reference book, designed to
appeal to the QuickBooks user who wants the answer to questions in a hurry. The book is highly
visual, with screen shots and callouts describing each step of particular tasks. Accompanying the
task steps are cross-references to related sections of the book, tips and short cuts, introductory text,
and sidebars that expand on more technical areas of the program. From the starting moments of
taking the QuickBooks program out of the box for the first time, through setup of a company, to
beginning and ongoing tasks, monthly and less frequent periodic tasks, special features unique to
QuickBooks Pro, and aspects of using QuickBooks online, this book provides direction that is quick
to find and easy to understand. Whether the user is experienced with QuickBooks and just needs a
quick answer to a nagging question, or a novice who doesn't know where to begin, this book
provides a unique and detailed resource that can be kept by the your side for easy reference.

turbotax business: QuickBooks 2009 on Demand Gail Perry CPA, Laura Madeira, 2009-04-02
Need answers quickly? QuickBooks® 2009 on Demand provides those answers in a visual
step-by-step format. We will show you exactly what to do through lots of full color illustrations and
easy-to-follow instructions. Produce and customize reports that show exactly how your company is
doing Schedule transactions so you'll never forget a due date again Bill time and expenses directly
to customers Use the new QuickBooks features for 2009, including a redesigned Payroll Center and
the new Accountant’s Copy that lets you keep working while your accountant reviews your books
Create and use a budget Reconcile your bank account to the penny without waiting for the bank
statement to come in the mail Keep detailed records of fixed asset acquisitions Protect financial
information with the latest in security techniques Send customized mailings to your customers and
vendors Learn tips and shortcuts to help make your QuickBooks experience more efficient and to
customize your program to fit your style Process transactions the right way by following the
accounting rules interspersed throughout the book Introduction xv Chapter 1: Setting Up Your
Company with the EasyStep Interview 1 Chapter 2: Setting Up and Using Payroll Features 27
Chapter 3: Adding or Changing Information After the Interview Is Completed 69 Chapter 4:
Invoicing and Collecting Income 107 Chapter 5: Making Purchases and Recording Payments 141
Chapter 6: Collecting and Paying Sales Tax 171 Chapter 7: Using Time-Saving Features 185 Chapter
8: Job Cost Estimating and Tracking 199 Chapter 9: Tracking Time 219 Chapter 10: QuickBooks Tips
and Tricks 237 Chapter 11: Using the QuickBooks Online Features 263 Chapter 12: Preparing
Income Tax Returns 295 Chapter 13: Security 309 Chapter 14: Using Inventory Features 328
Chapter 15: Recording Your Assets 349 Chapter 16: Recording Owners' Equity 363 Chapter 17:
Recording Liabilities 371 Chapter 18: Preparing the Top Ten QuickBooks Reports 387 Workshops
411 Index 423

turbotax business: QuickBooks 2014 on Demand Gail Perry CPA, Michelle Long, 2014-04-11
Need answers quickly? QuickBooks 2014 on Demand provides those answers in a visual step-by-step
format. We will show you exactly what to do through lots of full color illustrations and easy-to-follow
instructions. Numbered Steps guide you through each task See Also points you to related
information in the book Did You Know alerts you to tips and techniques Illustrations with matching
steps Tasks are presented on one or two pages Inside the Book Learn everything you need to know
to quickly start using your QuickBooks financial software Produce and customize reports that show
exactly how your company is doing Schedule transactions so you'll never forget a due date again Bill
time and expenses directly to customers Use the new QuickBooks features for 2014, including



Income Tracker, Bank Feeds, and Rules Create and use a budget Reconcile your bank account to the
penny without waiting for the bank statement to come in the mail Keep detailed records of fixed
asset acquisitions Send customized mailings to your customers and vendors Learn tips and shortcuts
to help make your QuickBooks experience more efficient and to customize your program to fit your
style Process transactions the right way by following the accounting rules interspersed throughout
the book Includes Hundreds of the Most Essential QuickBooks 2014 Tasks Workshops Easy Setup
Procedures Reporting Techniques Visit the authors” websites: http://longforsuccess.com
http://www.cpapracticeadvisor.com Bonus Online Content Register your book at queondemand.com
to gain access to online files such as a video on “Using the Sample Data File.”

turbotax business: QuickBooks 2014 on Demand Michelle Long, Gail A. Perry, 2014 The
authors show you exactly what to do, through lots of full color illustrations and easy-to-follow
instructions, in a visual step-by-step format.

turbotax business: Using QuickBooks 2002 Gail Perry, 2002 This edition is updated to reflect
changes to the latest version of QuxikBooks, as well as provide in-depth coverage of general
accounting information. Troubleshooting tips are located throughout the book.

turbotax business: Turbo Tax Deluxe Gail A. Perry, 2000 Get help determining your
tax-paying options with this easy-to-use guide to the best-selling tax prep software on the market.
Contains material not found on software and written by expert author and Intuit insider Gail Percy,
CPA. This is the Only guide officially endorsed by Intuit.

turbotax business: eBay Bookkeeping Made Easy Nick Vulich, 2014-07-30 I've been selling
online for fifteen years now. During that time I've learned a lot about bookkeeping, business permits,
and taxes. During that same time I have saved thousands of dollars in taxes by saving my receipts
and keeping good records. And, so here's the deal... > Did you know eBay has an app that can
automatically import all of your sales, fees, and other information and crunch the numbers to show
whether you're making a profit or loss? > Did you know that same app will also import all of your
information from Etsy and Amazon, if you sell on those platforms? > What would you say if I told you
that you could save $500 or more on your taxes every year just by writing down the mileage when
you head to the post office, store, or bank? > And, you'd probably think I'd lost my marbles if I told
you that you could deduct parts of your next vacation from your taxes. The advice in this little book
can easily save you thousands of dollars every year.

turbotax business: Electronic Commerce Program and Marketing Reference Guide United
States. Internal Revenue Service, 1996

turbotax business: PC Mag, 1999-03-09 PCMag.com is a leading authority on technology,
delivering Labs-based, independent reviews of the latest products and services. Our expert industry
analysis and practical solutions help you make better buying decisions and get more from
technology.

turbotax business: InfoWorld , 1994-02-14 InfoWorld is targeted to Senior IT professionals.
Content is segmented into Channels and Topic Centers. InfoWorld also celebrates people,
companies, and projects.

turbotax business: GROW RICH With eBay Consignment Christopher Matthew Spencer,
2014-03-05 “GROW RICH with eBay Consignment is a powerful tool for achieving financial goals
online. Christopher Matthew is an eBay pioneer. I don't believe in ‘get rich schemes’ — Christopher
Matthew's wealth of wisdom will give you a foundation for success. Christopher Matthew has the
rare combined talents of a historian, an innovator and a leader in the unique arena of eBay business
development. I believe, if you read this book and apply the education here, you will find what you
need to know to become a vendor, who is respected and successful on eBay and beyond.” — Kathy
Ireland, Chairman, CEO and Chief Designer, kathy ireland Worldwide For over a decade, I've
watched Christopher Matthew Spencer refine his consignment seller business. He is one of the few
that succeeded and mastered this occupation. If you are serious about starting your own, this book
must be your guide. —Marsha Collier, author of 42 books on eBay, social media commerce and
customer service; radio host and Forbes Top Influencer “Christopher Matthew Spencer has done an




amazing job of explaining the nuts and bolts of running an eBay consignment business. Whether you
are a one-person operation or a well-staffed business, you’ll benefit from Christopher Matthew’s
advice.” —Ina Steiner, editor of EcommerceBytes eBay offers you a surefire path to earn money from
the convenience and comfort of your very own home. In 1999, Christopher Matthew Spencer was
featured in Time for his success as an eBay consignment sales expert; and he continues to run a
highly-successful business today. In good and bad times, people have tons of unwanted stuff. And
they would rather pass these items on to you so that you can turn them into cash. Christopher
Matthew Spencer is a pioneering authority on eBay consignment and has even worked for eBay
University educating thousands on best practices for selling on the site. In this book, he shares:
Planning, starting & managing a profitable eBay consignment businessFinding the best clients who
have valuable items that they want you to sell for them and are eager to compensate you generously
for your time and the convenience of having you handle everythingLow-cost ways to promote
yourself for guaranteed results and minimal time investedUnlocking unlimited free publicity to get
the word out about your eBay consignment businessAvoiding the pitfalls of running your own
business and learning proven success tips that will guarantee profitsProfiles and case studies of
people just like you, who have successfully earned a living through eBay consignment An evergreen,
one-of-a-kind book by an expert marketeer and an eBay veteran who has been there and can show
you how to get there too! An extraordinary treasure chest of information and the best book for
achieving success of its kind.

turbotax business: STANTON "Stan" O. BERG - A FORENSIC LIFE - Stanton O. Berg,
2021-01-11 While this second edition of the autobiography of Stanton O. Berg's (Stan's) life and
times, is also a short history of United States during the Great Depression and also the history of the
development of the forensic science with some inclusion of Sherlock Holmes in that history. Stan's
four years army service in the Counter Intelligence Corps at Baltimore, Maryland, and his weekend
work with the Baltimore Police crime laboratory is reviewed. In looking back at Stan's forensic
science career, one will find Stan handled one thousand cases, testified in legal proceedings over
350 times. Stan with his wife June, as his administrative assistant, attended 170 forensic science
conferences in the US, Canada, and Europe. Stan often was a conference speaker and four times
served as conference chairman. As Stan looks back at his career, he finds that, in some way or the
other, Stan has been involved in almost every important case during the wild '60s and '70s-the
assassinations of Pres. John Kennedy, Martin Luther King Jr., and Robert Kennedy; Chicago Police
shooting raid on Black Panther headquarters; and the SLA ambush shooting of Oakland School
superintendent with cyanide-tipped bullets. Stan's career also consisted of much investigation and
testimony in the area of civil litigation, gun accidents, and gun safety designs. This second edition of
Stanton O. Berg's (Stan's) autobiography has been greatly enlarged and expanded from the first
edition. The first edition had only sixty-nine photographs and illustrations while this second edition
has some 156 photos and illustrations. Much additional detail has been added to the story of Stan's
forensic laboratory and his operation as a forensic expert. Much detail has also been added to the
descriptions of his most famous national cases. A table of contents has been added for the reader's
convenience.

turbotax business: Transform with Design Jochen Schweitzer, Sihem BenMahmoud-Jouini,
Sebastian Fixson, 2023-08-31 Design thinking is widely recognized as an alternative approach to
innovation, but it can be challenging to implement, often conflicting with organizational structures,
cultures, and processes. The practice of design thinking calls for a new mindset that moves past
conventional approaches to innovation, and embraces ambiguity, risk-taking, and collaboration.
Transform with Design presents examples of creative organizations across industries and
geographies, and recounts the stories of how they adapted design thinking to build their innovation
capabilities. Written by leading industry experts and design-thinking scholars, the book features ten
anecdotal experiences by professionals who detail the implementation of design thinking as it
unfolded for them. Contributors share how they navigated the many barriers and obstacles they
encountered along the way and describe their experience from early beginnings to the present,



revealing valuable lessons for anyone who finds themselves in a similar situation. Providing a rich
tapestry of examples, anecdotes, and lessons that place design thinking in perspective, Transform
with Design is for innovators interested in learning how design has transformed organizations while
also gaining a current perspective on what others are doing in their field.

turbotax business: Accounting for Entrepreneurs: Financial Literacy for Non-Finance
People Ajah Excel , 2025-01-24 For many entrepreneurs, the world of accounting feels like an
intimidating maze of numbers, jargon, and complicated rules. Accounting for Entrepreneurs:
Financial Literacy for Non-Finance People is here to change that. Designed for innovators, creators,
and business owners who want to take control of their financial future, this book simplifies the
essentials of accounting and finance without overwhelming you with unnecessary complexity. Inside,
you’ll find clear, jargon-free explanations and practical tools to help you: Understand key financial
statements—Profit & Loss, Balance Sheet, and Cash Flow. Track revenue, expenses, and profitability
with confidence. Manage budgets, forecast cash flow, and plan for growth. Decode financial ratios
and metrics to assess your business's health. Communicate effectively with accountants, investors,
and stakeholders. Whether you're launching a startup, scaling your business, or simply looking to
better manage your finances, this book provides the foundational knowledge you need to make
smarter financial decisions. Packed with real-world examples, step-by-step guides, and easy-to-use
templates, it transforms intimidating concepts into tools you can use to drive success. Don't let a
lack of financial literacy hold you back. With Accounting for Entrepreneurs, you'll gain the skills to
manage your numbers and build a business that thrives.

turbotax business: How to Automate 80% of Your Work. The Entrepreneur’s Guide to Systems,
Delegation, and Freedom Silas Mary, 2025-02-26 How to Automate 80% of Your Work - The
Entrepreneur’s Guide to Systems, Delegation, and Freedom What if you could scale your business,
increase your profits, and free up your time—all without working more? How to Automate 80% of
Your Work is the ultimate guide for entrepreneurs and business owners who want to escape the
grind, build efficient systems, and create a business that runs without them being involved in every
detail. The secret to long-term success isn’t doing more—it’s doing less of the right things by
leveraging automation, delegation, and streamlined workflows. This book will show you how to set
up smart systems, delegate effectively, and free yourself from time-draining tasks so you can focus
on growth and impact. Inside, you'll discover: The 80/20 automation formula to eliminate repetitive
work and maximize efficiency. How to build systems that keep your business running—even when
you step away. The art of delegation—how to outsource and empower a high-performing team. The
best tools and tech to automate marketing, sales, customer service, and operations. How to reclaim
your time and create a business that gives you freedom, not stress. Packed with actionable
strategies, real-world case studies, and step-by-step automation blueprints, How to Automate 80% of
Your Work will help you build a leaner, smarter, and more profitable business—without sacrificing
your time and energy. Stop working harder. Start working smarter. Automate, delegate, and scale
today.

turbotax business: Microsoft Office Excel 2007 Programming Denise Etheridge, 2007-09-11
Microsoft® Office Excel® 2007 Programming Welcome to the only guidebook series that takes a
visual approach to professional-level computer topics. Open the book and you'll discover step-by-step
screen shots that demonstrate over 140 key Excel programming techniques, including: Assigning
digital signatures to macros Setting properties for a project Assigning values to a variable Changing
the properties of an object Formatting a numeric expression Processing a runtime error Saving
worksheets to another file Displaying a built-in dialog box Creating custom Ribbon tabs Building and
debugging add-ins Extra Apply It Apply It and Extra sidebars highlight useful tips High-resolution
screen shots demonstrate each task Succinct explanations walk you through step by step Two-page
lessons break big topics into bite-sized modules
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