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track expenses for small business is a critical task that every entrepreneur must prioritize to
ensure financial stability and growth. By effectively tracking expenses, small business owners can
gain insights into their spending habits, identify areas for cost reduction, and enhance overall
profitability. This article will explore various methods for tracking expenses, the importance of
maintaining accurate records, tools and software available, and best practices for small businesses.
Understanding these elements will empower business owners to make informed financial decisions
and foster sustainable growth.
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Understanding the Importance of Tracking Expenses

Tracking expenses for small businesses is not just about maintaining financial records; it is a vital
practice that influences every aspect of a company's operations. Accurate expense tracking allows
business owners to monitor cash flow, prepare accurate tax returns, and generate insightful reports
that inform strategic decisions.

Moreover, understanding where money is spent can reveal inefficiencies and opportunities for cost
savings. For instance, by analyzing spending patterns, businesses can negotiate better deals with
suppliers or identify unnecessary subscriptions that can be canceled. Furthermore, tracking expenses
is essential for budgeting, as it provides a historical context for future financial planning.

Benefits of Tracking Expenses

The benefits of tracking expenses extend beyond mere record-keeping. The following points highlight
the key advantages:

e Improved Cash Flow Management: Regularly monitoring expenses helps businesses avoid
cash shortages and financial crises.



Enhanced Budgeting: Accurate expense data is critical for creating realistic budgets based on
actual spending patterns.

Informed Decision-Making: Detailed records provide insights that help business owners
make informed decisions regarding investments and operational changes.

Tax Preparedness: Keeping thorough expense records simplifies the tax filing process and
ensures compliance with tax regulations.

Financial Accountability: Tracking expenses fosters a culture of financial accountability
within the organization.

Methods for Tracking Expenses

There are various methods that small business owners can employ to track their expenses effectively.
Each method has its strengths and may suit different business needs.

Manual Tracking

One of the simplest methods is manual tracking, where business owners record expenses in a ledger
or spreadsheet. While this approach can be effective for very small businesses with minimal
transactions, it is prone to errors and can be time-consuming.

Expense Tracking Apps

With the advancement of technology, a multitude of mobile apps is available to help track expenses
easily. These apps often allow users to photograph receipts, categorize expenses, and generate
reports. Popular options include Expensify, Mint, and QuickBooks.

Integrated Accounting Software

For a more comprehensive solution, many small businesses opt for integrated accounting software.
Programs like QuickBooks, Xero, and FreshBooks offer robust features for expense tracking, invoicing,
and financial reporting within one platform. These systems automate many aspects of bookkeeping,
reducing the risk of human error.



Tools and Software for Expense Tracking

Investing in the right tools and software can drastically improve the efficiency of tracking expenses
for small businesses. Here are some recommended tools:

Cloud-Based Accounting Software

Cloud-based accounting software allows for real-time tracking and access from anywhere, making it
particularly useful for small business owners who are often on the go. These solutions typically offer
features such as expense categorization, reporting, and integration with bank accounts.

Physical and Digital Receipt Management

Maintaining organized receipts is crucial for accurate expense tracking. Businesses can choose
between physical storage solutions, such as filing cabinets, or digital options, such as scanner apps
that convert paper receipts into digital format. This ensures that all expenses are documented and
easily retrievable.

Expense Management Platforms

Some platforms specialize solely in expense management, providing advanced features like expense
approval workflows, policy compliance checks, and integration with corporate cards. Examples include
Zoho Expense and Certify.

Best Practices for Small Business Expense
Management

To maximize the effectiveness of expense tracking, small businesses should adopt best practices.
These practices not only streamline the process but also enhance financial accuracy.

Establish a Clear Expense Policy

Creating a clear and concise expense policy helps employees understand what constitutes a
reimbursable expense, the approval process, and the documentation required. A well-defined policy
minimizes confusion and ensures consistency in expense reporting.



Regularly Review and Analyze Expenses

Business owners should regularly review and analyze their expense reports to identify trends and
make necessary adjustments. Monthly or quarterly reviews can help in understanding spending habits
and making informed budgeting decisions.

Automate Where Possible

Automation can significantly reduce the administrative burden associated with expense tracking. By
setting up automatic transaction imports and recurring expense entries, small businesses can save
time and reduce errors.

Common Challenges and Solutions

While tracking expenses is beneficial, small businesses often face several challenges in the process.
Recognizing these challenges and implementing effective solutions is crucial for success.

Inconsistent Record-Keeping

One common challenge is inconsistent record-keeping, which can lead to incomplete financial
records. To combat this, businesses should implement regular check-ins and establish a routine for
expense reporting.

Overwhelming Volume of Transactions

As a business grows, the volume of transactions can become overwhelming. Utilizing automated tools
and accounting software can help manage this influx of data more effectively.

Lack of Financial Literacy

Many small business owners lack the financial literacy necessary to interpret expense data
adequately. Investing in financial education or hiring a consultant can help business owners better
understand their financials, leading to improved decision-making.



Conclusion

Tracking expenses for small business is an essential practice that lays the foundation for financial
health and operational success. By understanding the importance of tracking expenses, employing
effective methods, utilizing the right tools, and adhering to best practices, business owners can gain
invaluable insights into their financial status. Overcoming common challenges through diligence and
the right strategies will set small businesses on the path to sustainable growth and profitability.

Q: Why is it crucial to track expenses for small businesses?

A: Tracking expenses is crucial for small businesses as it allows for better cash flow management,
informed decision-making, accurate budgeting, and tax compliance, ultimately leading to improved
profitability.

Q: What are some common methods of tracking expenses?

A: Common methods of tracking expenses include manual tracking through ledgers or spreadsheets,
using expense tracking apps, and employing integrated accounting software that automates the
process.

Q: What tools can help with expense tracking?

A: Tools that can help with expense tracking include cloud-based accounting software, digital receipt
management systems, and specialized expense management platforms that offer advanced features
for tracking and reporting.

Q: How can small businesses improve their expense tracking
process?

A: Small businesses can improve their expense tracking process by establishing a clear expense
policy, regularly reviewing expenses, and automating repetitive tasks to reduce administrative
burdens.

Q: What challenges do small businesses face in tracking
expenses?

A: Common challenges include inconsistent record-keeping, overwhelming transaction volumes, and a
lack of financial literacy among business owners, which can hinder effective expense management.

Q: Is manual expense tracking sufficient for small businesses?

A: While manual expense tracking can be sufficient for very small businesses, it is prone to errors and
may not scale well. Using automated tools and software is recommended for accuracy and efficiency.



Q: How often should small businesses review their expenses?

A: Small businesses should review their expenses at least monthly or quarterly to identify trends,
make adjustments, and ensure they stay aligned with their financial goals.

Q: What impact does effective expense tracking have on
profitability?

A: Effective expense tracking can significantly enhance profitability by identifying cost-saving
opportunities, enabling better budgeting, and ensuring that resources are allocated efficiently.

Q: Can expense tracking assist with tax preparation?

A: Yes, proper expense tracking assists with tax preparation by ensuring that all expenses are
documented and categorized correctly, which simplifies the process of filing tax returns and ensures
compliance with regulations.

Q: What role do employees play in expense tracking?

A: Employees play a vital role in expense tracking as they are responsible for documenting and
reporting their expenses accurately, adhering to the established expense policy, and ensuring
compliance with company guidelines.

Track Expenses For Small Business

Find other PDF articles:
https://explore.gcts.edu/gacorl-04/Book?ID=Xhv00-0132&title=ap-euro-amsco-unit-1.pdf

track expenses for small business: Wealth Tracking Ethan Rodriguez, Al, 2025-02-27 Wealth
Tracking offers a comprehensive guide to understanding and managing your financial well-being,
emphasizing the importance of monitoring your financial health for long-term security. It argues that
proactive wealth tracking is essential in today's complex economy, helping individuals and
businesses gain control over their financial destiny. The book uniquely combines financial principles
with insights from behavioral economics and data analytics, highlighting how psychological biases
can impact financial decisions. The book progresses from foundational concepts to advanced
techniques, structured around three core pillars: profitability analysis, risk assessment, and
long-term financial planning. For example, it explores various accounting methods to gauge
investment performance and covers strategies from market volatility to insurance to protect wealth.
This approach empowers readers to create a personalized wealth tracking system, moving beyond
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and Expense Tracker Notebook 30 sales tracker pages - 30 expense tracker pages 41 Blank lined
notebook pages for writing notes total 101 pages 8.5 x 11 Daily/Monthly expense and sales Log Book
Easy way to track daily expenses for small or online businesses. Track daily sales- to see what
products and niches are trending on what days & months to help forecast future sales. Easy
Simplified way to Keep track of business sales and expenses.

track expenses for small business: Leveraging Al for Small Business Success Ahmed Musa,
2024-12-25 Artificial intelligence isn’t just for big corporations; it’s a powerful tool that small
businesses can use to streamline operations, enhance customer service, and drive growth. This book
explores practical ways Al can be integrated into everyday business processes, from automating
marketing campaigns to optimizing inventory management. With real-world examples and actionable
strategies, this guide empowers small business owners to embrace Al without needing a tech
background. Discover how Al can transform your operations, save time, and help your business stay
competitive in a fast-evolving market.

track expenses for small business: Small Business Expense Tracker Joy Of Living,
2019-04-13 This is an All in one Business Expense Log for small and medium businesses. This log
book will help you in tracking the income, expenses and other important things about your business.
The book will covers and tracks the following: Strategy to Achieve Goals Monthly Income Tracker
Monthly Expenses Tracker Business Mileage Log Space to write which Strategies worked for you
and which ones didn't work Annual Profit and Loss Tracker This book will definitely help you in
managing your business on a daily and monthly basis.

track expenses for small business: The Ultimate Guide to Digitalising Your Small
Business Dav Lippasaar, 2022-12-04 Are you a small business owner looking to bring your business
into the digital age? If so, you have come to the right place! This guide will discuss everything you
need to know about digitalising your small business. We will cover website design, online marketing,
social media, and more! We will also provide tips and advice on how to make the switch to digital.
So, if you are ready to take your business to the next level, this guide is for you!

track expenses for small business: Mastering Budgeting: Efficient Techniques for Tracking
Expenses Paveth Syrinx, 2025-02-26 This book delves into the importance of accurately tracking and
categorizing expenses, as well as providing practical strategies and tools to help readers streamline
their budgeting process. From creating a personalized expense tracking system to utilizing digital
budgeting apps, this book equips readers with the knowledge and skills needed to make informed
financial decisions. Readers will learn how to set achievable budgeting goals, identify areas of
excessive spending, and make adjustments to improve overall financial health. The book also covers
the benefits of tracking expenses, such as gaining insight into spending habits, reducing
unnecessary purchases, and ultimately saving money for future goals. With real-life examples and
actionable tips, Mastering Budgeting is a valuable resource for anyone looking to achieve financial
stability and success. Whether you are a seasoned budgeter looking to refine your skills or a
beginner seeking guidance on tracking expenses, this book offers valuable insights and practical
advice for managing your finances with confidence. Take the first step towards financial
empowerment and discover the secrets to mastering budgeting and efficiently tracking expenses.

track expenses for small business: How to Scale a Small Business: Jonathan K. Hari,
2025-06-22 How to Scale a Small Business Growing a business is one thing—scaling it successfully is
another. Many entrepreneurs struggle with the transition from a small operation to a thriving
enterprise. This book provides a comprehensive guide to help business owners build a strong
foundation, optimize operations, and implement proven strategies for sustainable growth. Inside
This Book, You'll Discover: Understanding the Difference Between Growth and Scaling Creating a
Scalable Business Model Streamlining Operations and Improving Efficiency Developing a Winning
Marketing Strategy for Growth Expanding Your Customer Base and Retaining Loyal Clients Building
a High-Performance Team Leadership Strategies for Scaling Successfully Packed with actionable
insights and real-world strategies, this book is your roadmap to turning a small business into a
scalable, high-performing enterprise. Whether you're an entrepreneur looking to take your company



to the next level or a business owner seeking to optimize operations, this guide will equip you with
the tools needed for lasting success. Scroll Up and Grab Your Copy Today!

track expenses for small business: Starting & Running a Small Business For Canadians
All-in-One For Dummies Andrew Dagys, Margaret Kerr, JoAnn Kurtz, 2020-01-29 Tried-and-true
advice, tools, and strategies to start and succeed in a small business With more Canadians yearning
to start a small business—along with benefitting tax rate incentives and interesting new business
opportunities—there's never been a greater need for a detailed, comprehensive guide to operating a
small business. Comprising the most pertinent information from several bestselling For Dummies
books on the subject, this all-encompassing guide gives you everything you need to know about
successfully running a small business. Define your target market Create the perfect business plan
Get to the bottom of financials Build a strong online presence and social media following From soup
to nuts, this book is your recipe for small business success.

track expenses for small business: The Automation Revolution: What It Means for Small
Businesses Ahned Musa , 2025-01-05 In a world where automation is rapidly transforming
industries, what does this technological revolution mean for small businesses? The Automation
Revolution: What It Means for Small Businesses explores how automation is reshaping the way small
enterprises operate, compete, and grow, providing both unprecedented opportunities and critical
challenges. This insightful guide demystifies automation, breaking down its impact on key areas
such as workflow efficiency, customer engagement, and cost reduction. From Al-powered chatbots
and automated marketing tools to streamlined inventory management and accounting systems, small
businesses now have access to tools that were once only available to large corporations. Through
compelling case studies and actionable strategies, the book highlights how small businesses can
harness automation to level the playing field. Learn how to adopt the right tools, avoid common
pitfalls, and integrate automation into your business model without sacrificing the personal touch
that makes small businesses unique. The Automation Revolution also tackles the human side of
automation, addressing concerns about job displacement and emphasizing the importance of
balancing technology with human creativity and empathy. Discover how automation can empower
your team, free up time for innovation, and enable you to focus on what matters most: growing your
business and serving your customers. Whether you're a small business owner, entrepreneur, or
simply curious about the future of work, this book provides a clear and inspiring roadmap for
navigating the automation era. The revolution is here—are you ready to embrace it?

track expenses for small business: Effortless Entrepreneurship: How to Build and Scale
a Lean Business Aditya Pratap Bhuyan, 2025-03-07 Effortless Entrepreneurship - How to Build and
Scale a Lean Business Starting and running a business is exciting, but for many first-time
entrepreneurs, it can quickly become overwhelming. Statistics show that 90% of startups fail, and
50% of small businesses don’t survive beyond five years. The reasons? Poor financial management,
ineffective operations, weak sales strategies, and an inability to adapt. Effortless Entrepreneurship
is designed to help solopreneurs, small business owners, and startup founders avoid common pitfalls
and build a lean, efficient, and scalable business—without unnecessary complexity. This book offers
practical, step-by-step strategies to help entrepreneurs streamline operations, optimize resources,
and drive sustainable growth. What You'll Learn: [] How to structure your business for long-term
success [] Free and affordable tools to manage projects, finances, and operations [] Smart automation
techniques to reduce workload and improve efficiency [] Lean hiring and outsourcing strategies to
maximize productivity [] Proven sales and marketing channels to attract and retain customers []
Cost-cutting techniques to minimize expenses and increase profitability [] How to build a
professional online presence with a free website and branding Written by Aditya Pratap Bhuyan, a
seasoned IT professional and author of 25+ books on software development, cloud computing, and
DevOps, this book distills years of experience into actionable insights that anyone can
implement—without requiring a big budget or a large team. Whether you're launching a new
venture or looking to improve an existing business, Effortless Entrepreneurship provides the tools
and strategies to work smarter, grow faster, and build a business that thrives effortlessly.



track expenses for small business: J.K. Lasser's Small Business Taxes 2007 Barbara Weltman,
2007-04-10 J.K. Lasser’s Small Business Taxes 2007 gives you a complete overview of small business
tax planning in an accessible manner. Focusing on strategies that help you use deductions and tax
credits effectively, shield business income, and maximize other aspects of small business taxes, this
valuable guide will show you how your actions in business today can affect your bottom line from a
tax perspective tomorrow.

track expenses for small business: J.K. Lasser's Small Business Taxes 2008 Barbara Weltman,
2007-10-23 J.K. Lasser’s Small Business Taxes 2008 gives you a complete overview of small business
tax planning in an accessible manner. Focusing on strategies that help you use deductions and tax
credits effectively, shield business income, and maximize other aspects of small business taxes, this
valuable guide will show you how your actions in business today can affect your bottom line from a
tax perspective tomorrow.

track expenses for small business: JK Lasser's Small Business Taxes 2006 Barbara Weltman,
2006-02-24 The tax facts and strategies every small business owner shouldknow Owning a small
business is a big responsibility. While many smallbusiness owners seek to improve their bottom line,
few realize allthe ways that both current and new tax laws can help them do so.With J.K. Lasser's
Small Business Taxes 2006 you can learnhow. J.K. Lasser's Small Business Taxes 2006 gives you a
completeoverview of small business tax planning in a straightforward andaccessible manner.
Focusing on strategies that help you usedeductions effectively, shield business income, and
maximize otheraspects of small business taxes, this practical guide will show youhow your actions in
business today can affect your bottom line froma tax perspective tomorrow. In this fully updated
volume, you'll find: * Detailed coverage of new tax laws and IRS rules * Planning strategies that can
help you run a tax-smart businessall year long * Comprehensive information on each deductible
expense, includingdollar limits and record-keeping requirements * Clear instructions on where to
report income and claim deductionson your tax forms * Sample forms and checklists to help you
prepare for taxtime * Help with state taxes and a guide to information returns you mayneed to file *
Planning strategies that can help you run a tax-smart businessall year long Filled with in-depth
insight and practical advice, J.K. Lasser'sSmall Business Taxes 2006 proves you don't have to be a
tax expertto make smart tax decisions.

track expenses for small business: J.K. Lasser's Small Business Taxes 2013 Barbara Weltman,
2012-10-10 The tax facts and strategies that every small business owner needs to know Owning a
small business is a big responsibility. While all small business owners seek to improve their bottom
line, few realize all the ways that both current and new tax laws can help them do so. With J.K.
Lasser's Small Business Taxes 2013, you'll quickly discover how. Written in a straightforward and
accessible style, this reliable resource offers a complete overview of small business tax planning and
provides you with the information needed to make tax-smart decisions throughout the year.
Focusing on strategies that help you use deductions and tax credits effectively, shield business
income, and maximize other aspects of small business taxes, this practical guide will show you how
your actions in business today can affect your bottom line from a tax perspective tomorrow. Includes
detailed coverage of the newest tax laws and IRS rules Shares ideas that can help you run a
tax-smart business all year long and plan your exit strategy Contains comprehensive information on
each deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2013 Making the right tax moves can
make your business better. Let J.K. Lasser's Small Business Taxes 2013 show you how, with
strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.

track expenses for small business: QuickBooks Online:: Xander Wolf, 2025-06-24
QuickBooks Online:: Easily Manage Your Finances With This Comprehensive Guide For Small
Business Owners [Quick Tips and Tricks to Easily Navigate and Use Quickbooks.] Have you ever



wished you knew how to use QuickBooks, but had no idea where to start from? In this
comprehensive guide, we will delve into the diverse functionalities of QuickBooks, a powerful
accounting software that caters to businesses of all sizes and industries. Whether you're a freelance
professional, a small business owner, a nonprofit manager, or an entrepreneur running a
home-based venture, QuickBooks offers tailored solutions to streamline your financial processes and
enhance decision-making. Here Is A Preview Of What You'll Learn... Setting Up Your Company in
QuickBooks: Step-by-Step Guide Navigating the QuickBooks User Interface: Mastering the
Dashboard Managing Financial Transactions: Recording and Editing Transactions Customizing
QuickBooks: Tailoring the Software to Your Business Needs Reporting and Analytics: Generating
Insightful Financial Reports Budgeting and Forecasting: Planning and Predicting with QuickBooks
Managing Accounts Receivable: Maximizing Cash Flow and Collections Managing Accounts Payable:
Streamlining Vendor Payments Time Tracking and Job Costing: Tracking Billable Hours and Project
Costs Sales Tax Management: Navigating Complex Sales Tax Regulations And Much, much more!
Take action now, follow the proven strategies within these pages, and don't miss out on this chance
to elevate your mindset to new heights. Scroll Up and Grab Your Copy Today!

track expenses for small business: Starting and Running a Small Business For
Canadians For Dummies All-in-One John Aylen, 2012-05-01 The comprehensive, six-in-one
package small business entrepreneurs can't afford to be without With more Canadians considering
starting their own small businesses than ever before, there's never been a greater need for a
detailed, comprehensive guide to help budding entrepreneurs get off the ground. Comprised of six
books in one that cover every aspect of running a business, from developing a business plan to
managing growth successfully, and everything in between, Starting and Running a Small Business
For Canadians For Dummies All-in-One will ensure readers' ventures meet with success. The ideal
resource for the first-time entrepreneur in a market when small businesses are growing fast
Provides a wealth of management advice based on recent research that shows that when small
businesses are successful, they hire Includes the financial advice that keeps new businesses from
folding within their first five years Offering Canadians everything they need to know about starting
their own companies within Canada, this six-book compilation is essential reading for anyone looking
to make it big in the world of small business.

track expenses for small business: Accounting for Small Businesses and Numerophobic::
Xander Wolf, 2025-06-24 Accounting for Small Businesses and Numerophobic:: Financial Accounting
and Bookkeeping Guide For Small Business Owners, Students and Entrepreneurs to Start a
Successful Business. Have you ever wished you knew how to manage your business finances, but
had no idea where to start? This comprehensive book is designed to be your ultimate guide, covering
a wide range of topics essential for small business owners to understand and effectively manage
their finances. Whether you are an aspiring entrepreneur looking to start a new venture or an
existing business owner seeking to enhance your financial acumen, this book aims to equip you with
the knowledge and tools necessary for success. Here Is A Preview Of What You'll Learn...
Understanding Financial Statements: Balance Sheet Basic Bookkeeping for Small Businesses Setting
Up a Chart of Accounts Recording Transactions: The General Journal Recording Transactions: The
General Ledger Accrual Accounting vs. Cash Accounting Understanding Accounts Payable and
Accounts Receivable Managing Inventory and Cost of Goods Sold Analyzing Financial Ratios
Budgeting and Forecasting for Small Business Owners Managing Cash Flow Managing Small
Business Taxes Payroll Accounting for Small Business Owners And Much, much more! Take action
now, follow the proven strategies within these pages, and remember that you hold the key to
unlocking the full potential of your business. Scroll Up and Grab Your Copy Today!

track expenses for small business: J.K. Lasser's Small Business Taxes 2017 Barbara
Weltman, 2016-10-17 The ultimate money-saving tax guide for the small business owner ]J.K. Lasser's
Small Business Taxes is designed to help business owners make sense of their taxes and file
correctly, on time, without over- or under-paying. Maximize your bottom line with a complete listing
of all available business expense deductions, small business tax planning strategies, and the most



up-to-date tax laws and requirements, including plain-English instructions on how to qualify, how to
claim, and how to file. There's an e-supplement with the latest tax developments from the IRS and
Congress. From employee wages and advertising, to repairs, rents, debts, and more, this book
answers all of your questions about your 2016 filing. Stop wading through mountains of paperwork
and browsing sketchy tax advice'this book puts America's most trusted tax advisors to work for your
business. Detailed guidance includes recordkeeping requirements, dollar limits, sample forms, and
checklists, and even shows you exactly which line on which form needs what information'and where
to find it. Business taxes have so many moving parts that putting it all together can seem more
difficult than actually running your business in the first place. J.K. Lasser puts a stop to the madness
by breaking down the requirements, forms, and processes into a sensible workflow, with expert help
that can save your business money. Organize your recordkeeping for a more streamlined filing Claim
income and losses from business, property, and capital gains Identify the many business expenses
that qualify as deductions Learn professional planning strategies specifically for small businesses
Work more efficiently with your own tax advisor You're an expert on your business, not taxes. Unless
you're inclined to moonlight as a tax accountant, you need a trusted expert on your side to help you
keep more money where it belongs'in your business. ]J.K. Lasser's Small Business Taxes is the
ultimate guide to filing quickly, correctly, and with less stress, so you can get filed and get back to
work.

track expenses for small business: J.K. Lasser's Small Business Taxes 2014 Barbara
Weltman, 2013-10-18 The tax facts and strategies that every small business owner needs to know
Owning a small business is a big responsibility. While all small business owners seek to improve
their bottom line, few realize all the ways that both current and new tax laws can help them do so.
With J.K. Lasser's Small Business Taxes 2014, you'll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
tomorrow. Includes detailed coverage of the newest tax laws and IRS rules, including tax breaks and
responsibilities under the Affordable Care Act Shares ideas that can help you run a tax-smart
business all year long and plan your exit strategy Contains comprehensive information on each
deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2014 Making the right tax moves can
make your business better. Let ]J.K. Lasser's Small Business Taxes 2014 show you how, with
strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.

track expenses for small business: J.K. Lasser's Small Business Taxes 2012 Barbara Weltman,
2011-11-08 Offers a complete overview of small business tax planning and ... provides information
needed to make tax-smart decisions throughout the year--Page 4 of cover
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