starting a business for teens

starting a business for teens can be an exciting and transformative experience that empowers young
individuals to explore entrepreneurship. As teens navigate the journey of starting their own businesses,
they not only gain valuable skills but also cultivate confidence and independence. This article provides
a comprehensive guide to help teens understand the essentials of launching a business, from ideation
and planning to execution and marketing. It will cover the steps involved in starting a business, the
importance of market research, tips for financing, and strategies for marketing and growth. By the end
of this guide, aspiring teen entrepreneurs will be equipped with the knowledge and tools necessary to

embark on their entrepreneurial journey.
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Understanding the Basics of Entrepreneurship

To embark on the journey of starting a business for teens, it is vital to first grasp the fundamental
concepts of entrepreneurship. Entrepreneurship involves identifying a market need and creating a
solution to meet that need. This process requires creativity, critical thinking, and a willingness to take
risks. For teens, understanding these basic principles can help pave the way to successful business

ventures.

Entrepreneurs are often characterized by their innovative thinking and problem-solving abilities. They
must be adaptable, as the business landscape can change rapidly. For teens, developing an
entrepreneurial mindset can lead to numerous benefits, including improved decision-making skills,
enhanced creativity, and increased resilience. These characteristics will not only serve them in their

business endeavors but also in various aspects of their personal and academic lives.

Identifying Business Ideas

One of the first steps in starting a business for teens is identifying a viable business idea. This process
involves brainstorming interests, skills, and market gaps. The key is to find something that aligns with

personal passions while also meeting the needs of potential customers.

Brainstorming Techniques

Teens can employ several techniques to generate business ideas:



¢ Journaling: Keeping a journal of thoughts and ideas can help teens capture inspiration as it

strikes.

e Surveys: Asking friends and family about their needs or problems can provide insights into

potential business opportunities.

¢ Trend Analysis: Paying attention to current trends in technology, fashion, and lifestyle can spark

innovative ideas.

Evaluating Ideas

Once a list of potential business ideas is generated, teens should evaluate them based on feasibility,
market demand, and personal interest. A good business idea should be something the teen is

passionate about, has a clear target audience, and is achievable given their resources and skills.

Conducting Market Research

Market research is an essential step in starting a business for teens. It involves gathering information
about the industry, competitors, and target customers. Understanding the market landscape allows

young entrepreneurs to make informed decisions and refine their business concepts.

Types of Market Research

Teens can use various methods to conduct market research:



e Surveys and Questionnaires: These tools can help gather opinions and preferences from potential

customers.
¢ Focus Groups: Organizing small groups of peers to discuss ideas can provide valuable feedback.

¢ Online Research: Utilizing online resources to find industry reports, competitor analysis, and

market trends is crucial.

Analyzing Competitors

Understanding the competitive landscape is vital. Teens should analyze competitors by looking at their
strengths, weaknesses, marketing strategies, and customer reviews. This information can help in

differentiating their business and finding unique selling propositions.

Creating a Business Plan

A business plan is a roadmap for starting and growing a business. It outlines the business idea, target
market, marketing strategy, and financial projections. For teens, creating a business plan is not only a

crucial step in the entrepreneurial process but also a learning experience that builds essential skills.

Components of a Business Plan

Teens should include the following components in their business plans:



Executive Summary: A brief overview of the business idea and goals.

Business Description: Details about the business, including its mission and vision.

Market Analysis: Insights gained from market research, including target demographics and

competition.

Marketing Strategy: Plans for promoting the business and attracting customers.

Financial Projections: Estimated costs, revenues, and profits.

Funding Your Business

Funding is a critical aspect of starting a business for teens. There are several options available for

young entrepreneurs to consider when seeking financial support.

Funding Sources

Teens can explore various funding sources, such as:

e Personal Savings: Using personal savings is a common way to fund a new business.
¢ Family and Friends: Reaching out to family and friends for small loans can be a viable option.

e Grants and Competitions: Many organizations offer grants and business competitions specifically

for young entrepreneurs.



e Part-Time Jobs: Earning income through part-time work can help finance the business.

Marketing Strategies for Teens

Effective marketing is essential for the success of any business. For teens, leveraging modern

marketing techniques can attract customers and drive sales.

Digital Marketing

In today’s digital age, online marketing is crucial for reaching a wider audience. Teens should

consider:

¢ Social Media: Platforms like Instagram and TikTok can be powerful tools for promoting products

and services.

e Website Development: Creating a user-friendly website can serve as a central hub for their

business.

e Email Marketing: Collecting emails and sending newsletters can help maintain customer

relationships.



Networking

Building a network is also vital for business growth. Teens should attend local business events,

workshops, and online forums to connect with other entrepreneurs and potential customers.

Legal Considerations

Understanding the legal aspects of running a business is essential for teens. They should familiarize

themselves with local laws and regulations that apply to their business type.

Business Structure

Teens need to decide on a business structure, such as sole proprietorship, partnership, or LLC. Each

structure has different legal and tax implications.

Licenses and Permits

Depending on the business type, certain licenses and permits may be required. Teens should research

what is necessary for their specific business to ensure compliance.

Building Your Brand

Branding is the process of creating a distinct identity for a business. For teens, building a strong brand

can set them apart from competitors and attract loyal customers.



Elements of Branding

Key elements to consider in branding include:

¢ Logo Design: A memorable logo can enhance brand recognition.

¢ Brand Voice: Developing a consistent tone in communications helps establish a brand

personality.

* Customer Experience: Providing excellent customer service is crucial for building a positive brand

reputation.

FAQ

Q: What are some business ideas suitable for teens?

A: Some suitable business ideas for teens include pet sitting, tutoring, homemade crafts, lawn care

services, and social media management.

Q: Do | need a business license to start a business as a teen?

A: It depends on the type of business and local regulations. Some businesses may require licenses or

permits, so it's essential to research local laws.



Q: How can teens market their businesses effectively?

A: Teens can market their businesses through social media, word-of-mouth promotions, local events,

and by leveraging online advertising.

Q: What are the best ways to fund a teen business?

A: Funding options for teens include personal savings, loans from family and friends, grants, and part-

time jobs.

Q: Can teens run a business without parental consent?

A: In many cases, teens may need parental consent to start a business, particularly if they are under

18. It's advisable to check local laws and regulations.

Q: What skills do teens need to start a business?

A: Essential skills for teens starting a business include time management, communication, basic

financial literacy, problem-solving, and marketing skills.

Q: How can teens gain experience in entrepreneurship?

A: Teens can gain experience by participating in entrepreneurship programs, internships, volunteering

for local businesses, or starting small projects.

Q: Is it possible to balance school and running a business?

A: Yes, it is possible. Effective time management and prioritization of tasks can help teens balance

their academic responsibilities with their business endeavors.



Q: What are common challenges for teen entrepreneurs?

A: Common challenges include limited access to funding, lack of experience, balancing schoolwork,

and navigating legal requirements.

Q: What resources are available for teen entrepreneurs?

A: Resources include online courses, local business mentorship programs, entrepreneurship

workshops, and community resources for young business owners.
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starting a business for teens: Teens' Basic Guide To Starting A Business Tocarra
Eldridge-Robinson, 2023-07-02 Teens' Basic Guide to Starting a Business is a step by step blueprint,
written explicitly for teen entrepreneurs. This book aims to guide and motivate teens to embark on
their entrepreneurial journeys and build thriving businesses. This is a valuable and easy-to-read
book for any aspiring teen entrepreneur seeking direction and looking for business strategies and
practical concepts that will help him/her acquire the initial steps towards creating a business. It
teaches teens how to create a business, the legal aspects of business, how to market and promote
their product or service, and much more. This is an impactful, inclusive, and engaging book that
provides advice, ideas, and guidance to business-minded teens. The book helps teens think
creatively, make intelligent business decisions, and assists with choosing the correct business for
themselves. After reading Teens' Basic Guide to Starting a Business, it is possible for teenagers to
immediately start their first business and begin generating income right away.
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approachable, and realistic.--Publisher.
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a micro business will help teenagers earn money while learning a lot. A micro business is simple to
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This book, How To Start a Business As A Teen: A Beginners Step-by-Step Guide for Starting Your
Own Business as a Teenager, provides you with a simple guide to starting up a successful teen
business. With this book, you will also get some business ideas that are suitable for teens and
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students, as well as letting you know how to get your business off the ground. From exploring the
types of business you can start to the legalities of setting up your business and the realities of your
day-to-day operations, this book, without a doubt, is a must-have for any teen who wishes to be
self-dependent! Below are what you will learn from this book: The characteristics of a successful
teen entrepreneur How to create your business plan Executive summary The six most important
sections of an executive summary Discovering Your Purpose and Passion for What You Do How to
register your business for legality How you can obtain your business legal permit and licenses The
laws and regulations in business How to finance your business Various taxes to expect for your
business Various businesses you can start as a teen This book is written in such a way that both
teenagers and beginners can benefit from it. Though the book primarily speaks to teenagers, you
will find it beneficial as a beginner who wants to delve into the world of entrepreneurship. Without a
doubt, this book is one of the best entrepreneurship books for beginners!

starting a business for teens: Teen Guide to Starting a Business Gail Snyder, 2016-08
What does it take to start a business? First, it takes the right person. Next, it takes the right
business. Then, it takes a lot of hard workin the planning and preparation and in the execution and
follow-through. In this book, teens will learn all about starting a business, with added insights from
owners of businesses small and large.--Amazon.com.

starting a business for teens: How To Start A Small Business For Kids, Teens, And Young
Adults Handbook Jhinelle Walker, 2014-08-26 Do you want to have a small business? Do you know
how to make one? You don't? Do you want to? Well, let me teach you a few things about making one
then. In this handbook, you'll learn how to make a brand name, design a logo, create a website, offer
your services, sell products, etc. All you need is this short book, an idea, a computer, a notebook,
and a parent's supervision. This is not a cut and dry instruction manual, just a guidebook to give you
a place to start. And remember, never give up no matter what. Even if it is taking too long or nothing
is happening, you mustn't stop. Just keep strutting forward and you'll do great.

starting a business for teens: Money Making Ideas for Kids and Teens Debbie Madson,
2014-03-04 It's never too soon to encourage your kids to be innovative and self-sufficient. And once
your child hits the teen years, there are plenty of opportunities to earn money by doing odd jobs, or
even by establishing a small home-grown business. This is a great opportunity for your teen to
develop and strengthen his/ her individual skills and interests with a practical goal in mind. Is your
teen interested in music or dancing? Is he/she clever with tools and hands-on tasks? Does he/she
have an entrepreneurial spirit, or is he/she simply keen to earn money to reach a certain goal?The
best way for your teen to earn money is by pursuing his/her own interests, whether it is swimming,
working with children, working outdoors or on the computer. It is easier to maintain enthusiasm and
stay innovative when we are doing something that we love. This book explores the basics of
independent jobs for teens, so they can set up a business that is rewarding and enjoyable while
paving a path into their chosen future. The book discusses 18 job ideas as well as a guide to help
teens, or kids, get started in their own business. Ideas discussed include:* legal and safety
considerations* Federal working laws* writing a business plan* how to ask for money* quotes and
invoices* how to decide if a job is for you

starting a business for teens: Start It Up Kenrya Rankin, 2024-05-07 Do you have a passion
you want to turn into pay? Looking for a way to make some extra cash in high school? Start It Up
shows teens how to turn their hobbies and talents into full-fledged businesses. Inside you'll find
comprehensive and fun information on how to know what is the best business for you, start a
company, sell your product, and let the world know about it! Whether your business is baking, dog
walking, website design, or house painting, Start It Up offers the A-Z on getting it going and making
it successful. Also featured are quotes from other successful teen entrepreneurs who turned their
dreams into dollars.

starting a business for teens: Business for Kids Finley Clough, 2018-07-10 Have you ever
wanted to start your own business? Then this is the book for you! A young entrepreneur describes
how to make a successful business and how to keep it that way. This book is a great way to get a



head start on your competitors. With great examples and lots of detail, this book will be sure to help
you start a business. Now in Paperback!

starting a business for teens: Teen Entreprenaire Mike Hogan, 2023-03-22 What if you could
live a life you love, do what you love to do, and make enough money out of it to pay all your bills... all
before you even graduate from school? Are you intrigued by the teen money success stories you
keep hearing? There are so many opportunities for you to make money and you don't have to wait
until you're an adult to get started. Becoming a success knows no age. Whether you're 15 or 65,
making a fortune is open to you, There is no reason to believe that success and good fortune are
limited only to adults, or that this has to happen in the old, traditional work-for-pay way. More than
60% of US teens are thinking out of the box, and considering starting their own businesses rather
than seeking regular employment, according to Junior Achievement USA. More teens than ever
before are wising up and understanding that, as early as now, with just a little organization and
planning they can create the kind of life that previous generations never even dreamed of. In this
insightful and easy-to-follow book, you will discover: @ Why you could still end up struggling
financially even if you're raking in thousands of dollars - and the practices and skills you need to
avoid this fate @ A step-by-step guide to starting your own business - from legal and licensing
requirements to launching and growing your business @ Top entrepreneurial skills you need to
develop to succeed as an entrepreneur @ Profitable business ideas specifically suited for teens - and
how to choose the right business for you @ How your strengths, interests, passions, and goals are all
leading you in the right direction @ Common mistakes and inevitable challenges you'll run into when
operating a business - and how to prepare for them @ Success stories and strategies of celebrity and
everyday teen entrepreneurs And much more. Taking your career and finances into your own hands
does not need to start someday, when you grow up. Today is as good a time as any to start building
your future. Live your passion, bring great positive change to the world, start creating your wealth,
and work for no one else but yourself.

starting a business for teens: How to Start a Business for Teens Candace B Marrigold,
2024-07 Ditch the Lemonade Stand, Build an Empire: Your Teen Entrepreneur Handbook Tired of
waiting for an allowance? Dreaming of being your own boss? This book is your launchpad to
financial freedom. Forget the tired lemonade stand model. In How to Start a Business for Teenagers,
you'll discover a dynamic, step-by-step guide crafted specifically for young go-getters like you.
Inside, you'll unlock the secrets to: Unearthing a winning business idea: We'll help you identify your
strengths, spot market gaps, and develop a concept that thrives. Transforming your idea into a
reality: Learn how to craft a business plan, navigate legalities (with adult guidance), and secure
funding. Becoming a marketing whiz: Master the art of reaching your target audience, leveraging
social media, and building a loyal customer base. Balancing school and business: We'll show you how
to prioritize, manage your time effectively, and achieve success in both areas. This book isn't just
about making money (although that's pretty cool too). It's about: Developing essential life skills: Gain
invaluable experience in leadership, communication, problem-solving, and financial literacy. Building
your future: Stand out from the crowd with a unique entrepreneurial experience that colleges and
employers will love. Taking charge of your dreams: Discover the power of self-reliance and watch
your confidence soar. Stop dreaming, start doing! How to Start a Business for Teenagers is your
empowering roadmap to becoming a successful teen entrepreneur.

starting a business for teens: Kid Start-Up Mark Cuban, Shaan Patel, Ian McCue, 2018-08-14
The best way to predict the future is to invent it. —Mark Cuban, How to Win at the Sport of Business
Discover a winning idea, launch your business, and start making money today! Do you think it would
be cool to run your own business? Do you want to help people with everyday problems? Do you want
to make money? Then you could be an entrepreneur! You don't have to be a grownup to launch your
start-up. We'll show you how to discover a great business idea and get it off the ground. You can try
one of our ten kid-friendly businesses, including timeless ventures like starting a lemonade stand to
more modern-day endeavors like launching an Etsy art store, or create your own. Because every
billionaire was once a kid with great ideas—just like you!




starting a business for teens: The Teens Guide to Starting Your Own Business David Rogers,
Tanya Rogers, 2020-11-10 In this book, Your Teens, Pre-teens, and Kids will learn How To Start
Their Own Business! We will give you the Exact Blueprint that you can use to start making money
right away. We created The Selling for Kids Book Series, as a way to help inspire and teach future
entrepreneurs on how they can start their own business. We focus on teaching a method that is both
inexpensive and easy to start for kids and teens. After reading The Teens Guide to Starting Your
Own Business: Your Step by Step Blueprint to Becoming a Teen Entrepreneur, it is possible to
immediately begin your first business and start generating income that same day! We will be going
over each step of the Blueprint that will allow you to Start Your Own Business as a Teen, Pre-teen, or
Child and start generating income right away. In fact, this is the same Blueprint I used to make
$4,000 in 60 days. Plus, you will get access to digital resources like FREE budgeting and tracking
forms, videos, articles and much more! So if you haven't done so already, Get Your Copy Today for
your kids or relatives!

starting a business for teens: Running a Micro Business Carol Topp, 2010-09-01 Running a
Micro Business will help teenagers manage a small business while keeping up with homework,
sports, family and friends. This book follows Starting a Micro Business and discusses sales,
customers service, marketing, record keeping, legal issues and time management.

starting a business for teens: Teen Online Business & Entrepreneurship John J. Peterson,
2021-10-17 This course provides guidance for teens to brainstorm, create, and grow an online
business (or a side-hustle) by harnessing the power of digital marketing (social media, email, SEO,
ads, blogs, e-commerce platforms, websites, etc.) and truly teach teenagers what it takes to be an
online entrepreneur. It’s designed to strengthen critical thinking, improve communication skills,
encourage integrity, teach leadership qualities, and help teenagers become business savvy, and
potentially grow a business to start earning money and even create a passive/residual income that
could last for years to come. Teens can actually start building an online business for free. Teens have
a gift, a talent, a skill, or even a hobby that can be used as a springboard to initiate the
business-building process. By applying the digital marketing strategies taught in the course, they
will be well on their way to becoming young successful entrepreneurs. The course will first share the
basics of what it is to be an entrepreneur and then open the floodgates, filling minds with wonderful
ideas used to create a business that is best suited for each teen Use this time to grow. Use this
program as an opportunity to become a wise and impressive savant. There are no secrets or
shortcuts to making money in life. Success falls directly on you and your efforts. Start your journey
here and let's get your business going today. The course is formatted to be easily followed, page by
page, and step by step with fun and thought-provoking activities.

starting a business for teens: Quick Cash for Teens Peter Bielagus, 2010-09-10 As tales of
YouTube and MySpace fortunes float virally throughout the blogosphere and media, kids wonder:
Could I do that? Financial expert Peter Bielagus emphatically answers Yes! Quick Cash for Teens
provides smart strategies for earning big bucks, with step-by-step instructions for identifying
opportunities, creating a business plan, and implementing it successfully. Bielagus includes it all:
sample budget worksheets, marketing plans, press releases, and more! Sidebars throughout include:
- Dollars & Sense: basic business concepts and strategies - Extra Credit: more advanced concepts,
such as tax info - Tales from the Front Lines: real-life stories from young entrepreneurs

starting a business for teens: Become the Youngest Businessperson in Town Thomas
Henderson, 2020-05-28 Do you think that a cool startup is expensive, difficult, and unattainable
because of your personal circumstances? If you are reading these lines, then these teens' business
ideas are for you--because the reality is quite the opposite. It's actually very feasible, as you'll
discover in this book. Do you only have a small starting capital of $100? Your energy, creativity, and
determination will extend it much further than you think. This ready-made list of business ideas,
taking into account limited investment, will show you how. Maybe you think that you don't have the
skills or you doubt your ability to create your own business. In fact, you simply don't realize how
many opportunities there are out there waiting for you. You can become financially independent



from your parents and a rich person in the future. The 111 teenagers' business ideas presented here
are your chance to not only earn your own money in the form of a teenage adventure, but are a very
real springboard for creating large personal projects. All this with just an initial $100 in your pocket!
The fact is that the secret to starting a successful business is a combination of capital, labor, and
creativity. And you surely have a lot of the second and third. The information presented here will
help fill in the flaw of the first. In particular, here are creative small business ideas for teens in the
following areas: Service provision businesses (providing knowledge, skills, and information services)
Leasing and rental businesses (leasing out items and free space) Trading businesses (personal sales
and marketing, as well as selling products online) Micro-farming (organic, tech, and ornamental
farming, raising livestock) And also a lot of tips with useful addresses and links: How to start a
business for teens with a budget of only $100 How to promote your services in the global market
How to create and launch your own e-commerce website inexpensively with the introduction of great
personal projects. As you can see, this isn't like other teenagers' books that only offer general
information, but there are specific business ideas here, among which I am sure you'll find something
specifically for you. So find your confidence, click on the Buy Now button above, and together we'll
celebrate the future of your entrepreneurial and financial success. ***Please note: Book is available
in 2 Paperback formats - Black & White and Full Color. Choose the best for you***
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starting a business for teens: CityTeens: A Practical Guide for Teens and Parents Clarence
Riley, 2025-04-03 Welcome to CityTeens: A Practical Guide for Teens and Parents the ultimate
resource designed to help urban teens thrive in today’s fast-paced, dynamic environment. This
comprehensive guide is packed with practical advice, insightful strategies, and essential tools
tailored for both teens and their parents, addressing the unique challenges and opportunities that
city life presents. Are you a teen navigating the complexities of urban living? From juggling
schoolwork, part-time jobs, and extracurricular activities to forming healthy relationships and
understanding financial literacy, this book empowers you with the knowledge and skills needed to
excel. Discover exciting job opportunities, learn how to manage your time effectively, and develop
the resilience to face peer pressure and mental health challenges. Are you a parent looking to
connect with your teen and provide the best support possible? CityTeens equips you with
communication strategies, parenting tips, and insights into the urban teen experience. Understand
the challenges your child faces and learn how to foster independence while ensuring their safety and
well-being. With expert advice on setting boundaries, monitoring online activity, and encouraging
civic engagement, you'll be better prepared to guide your teen through this pivotal stage of life.
Inside CityTeens, you'll find: A wealth of topics: Covering everything from job hunting and time
management to mental health and civic engagement, ensuring both teens and parents are on the
same page. Practical tips and tools: Helpful resources, apps, and strategies that can be implemented
immediately to improve daily routines and foster personal growth. Inspiring stories and examples:
Real-life experiences from urban teens that highlight the rewards and challenges of city living,
offering relatable insights for your journey. A focus on empowerment: Encouraging both teens and
parents to embrace individuality, cultivate confidence, and build healthy, supportive relationships.
Join the movement towards informed, empowered urban living. CityTeens: A Practical Guide for
Teens and Parents is not just a book; it’s a roadmap to success for families navigating the
complexities of city life together. Perfect for teens who want to make the most of their urban
experience and parents who strive to provide meaningful support, this guide will help you foster
growth, resilience, and a strong bond with your teen. Don’t miss out on the opportunity to change
lives and build a brighter future! Grab your copy of CityTeens today and embark on the journey to
thriving in the city!

starting a business for teens: Start Your Own Kid Focused Business and More Entrepreneur
Press, 2008-10-01 Are you inventive? Fun? Have you been called a kid at heart? If so, let us
introduce you to an up-and-coming, fresh-faced market with unbelievable purchasing power—meet
today’s kids! An ever-growing market, kids offer a world of business possibilities for inspired



entrepreneurs like you! From party planning and gift products to cooking classes and clothing,
Entrepreneur covers the hottest businesses within the flourishing kid-focused industry. Providing
insider advice, tips and tricks along the way, our experts take you step by step and show you how to
discover your specialty, legally and financially establish your business, manage day-to-day
operations and so much more! Learn how to: * Discover your specialty within one of five hot areas of
interest—party planning, cooking classes, gift and bath products, plus-sized clothing, educational
toys and games ¢ Choose the best location and sales avenues to effectively reach your consumers
Efficiently manage inventory and supplies for easy order fulfillment ¢ Create a support staff who
help you succeed ¢ Use effective marketing and advertising tools to gain exposure and get the word
out * Build positive customer and vendor relationships ¢ Plan for future growth Kids are spending
record amounts of their own money—grab your share of this multi-billion-dollar market today!
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Urooj Arif & Fiza Rafique — Updated on April 23, 2024 "Start" primarily functions as a verb
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START definition and meaning | Collins English Dictionary 26 meanings: 1. to begin or cause
to begin (something or to do something); come or cause to come into being, operation, etc 2 Click for
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start - Dictionary of English start (start), v.i. to begin or set out, as on a journey or activity. to
appear or come suddenly into action, life, view, etc.; rise or issue suddenly forth. to spring, move, or
dart suddenly from a

What does starting mean? - Definition of starting in the Definitions.net dictionary. Meaning of
starting. What does starting mean? Information and translations of starting in the most
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starting - Wiktionary, the free dictionary starting (plural startings) The act of something that
starts. constant startings and stoppings
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