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small business grants nh are vital resources for entrepreneurs looking to
establish or expand their ventures in New Hampshire. These grants provide
essential funding to assist small businesses in overcoming financial barriers
and achieving their goals. In this article, we will explore the various types
of small business grants available in New Hampshire, eligibility criteria,
application processes, and tips for securing funding. By the end of this
comprehensive guide, you will have a thorough understanding of how to
navigate the landscape of small business grants in NH, empowering you to take
the next step in your entrepreneurial journey.
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Understanding Small Business Grants

Small business grants are monetary awards that do not require repayment,
designed to support the growth and sustainability of small businesses. Unlike
loans, grants are typically funded by government agencies, nonprofit
organizations, or private foundations, and they aim to stimulate economic
development and job creation. In New Hampshire, these grants can cover a
range of expenses, including startup costs, operational expenses, equipment
purchases, and workforce training.

Understanding how grants work is crucial for small business owners. They
often come with specific conditions and requirements, which can vary
significantly from one grant to another. It is essential to recognize that
while grants provide free money, they are highly competitive, and applicants
must demonstrate strong business plans and potential for success.



Types of Small Business Grants in NH

New Hampshire offers a variety of small business grants tailored to different
industries and business needs. Here are some common types of small business
grants available:

Federal Grants: These are grants provided by federal agencies such as
the Small Business Administration (SBA) and can include programs like
the Small Business Innovation Research (SBIR) and Small Business
Technology Transfer (STTR).

State Grants: The New Hampshire Economic Development Office offers
various grants aimed at fostering local businesses, including the
Community Development Block Grant (CDBG) and the New Hampshire
Innovation Research Center (NHIRC) grants.

Private Grants: Numerous private organizations and foundations provide
grants to small businesses, often focusing on specific sectors like
technology, agriculture, or social entrepreneurship.

Local Grants: Some cities and towns in New Hampshire have their own
grant programs to support local economic development, often tailored to
community needs.

Eligibility Requirements

Eligibility for small business grants in New Hampshire depends on several
factors, including the type of grant, the business's size, location, and
industry. Generally, applicants must meet the following criteria:

Business Size: Most grants are aimed at small businesses, often defined
as having fewer than 500 employees.

Location: Many grants are restricted to businesses operating within New
Hampshire or specific localities.

Industry: Certain grants may be targeted at specific industries, such as
technology, healthcare, or manufacturing.

Financial Status: Applicants may need to demonstrate financial need or a
solid business plan to qualify.



Additionally, some grants may have particular requirements related to the
applicant's demographics, such as minority-owned or women-owned businesses.
It is crucial for applicants to thoroughly review the eligibility criteria
for each grant they are considering to ensure they meet all requirements.

Application Process for Small Business Grants

The application process for small business grants in New Hampshire can vary
significantly based on the grant provider. However, there are general steps
that most applicants can expect to follow:

Research Grants: Identify grants that align with your business goals and1.
meet your eligibility criteria.

Prepare Documentation: Gather necessary documents, which may include2.
business plans, financial statements, and tax returns.

Complete the Application: Fill out the grant application form, ensuring3.
that you provide all required information and respond to questions
thoroughly.

Submit the Application: Ensure your application is submitted by the4.
deadline and in the required format (online, by mail, etc.).

Follow Up: After submitting, it may be beneficial to follow up with the5.
grant provider to confirm receipt and inquire about the timeline for
decisions.

Tips for Securing Small Business Grants

Securing a small business grant can be competitive, but following certain
best practices can improve your chances:

Develop a Strong Business Plan: A well-thought-out business plan is
essential, as it demonstrates your business's potential and how the
grant will help.

Tailor Your Application: Customize each grant application to align with
the specific goals and criteria of the grant provider.

Highlight Community Impact: Emphasize how your business will benefit the
local community, as many grants prioritize community development.



Seek Feedback: Before submitting, consider having a mentor or business
advisor review your application for clarity and effectiveness.

Resources for Small Business Grants in NH

To navigate the landscape of small business grants in New Hampshire
effectively, utilize the following resources:

New Hampshire Economic Development Office: Offers information on state-
sponsored grants and funding opportunities.

Small Business Administration (SBA): Provides resources and information
regarding federal grants and assistance.

Local Chamber of Commerce: Can provide insights on local grants and
business support initiatives.

Nonprofit Organizations: Many organizations focus on providing grants to
specific demographics or industries in New Hampshire.

These resources can help you stay informed about new grant opportunities and
provide guidance throughout the application process.

Final Thoughts on Small Business Grants in NH

Small business grants in New Hampshire represent a valuable opportunity for
entrepreneurs seeking financial assistance to launch or grow their
businesses. By understanding the types of grants available, eligibility
requirements, and application processes, business owners can position
themselves for success. With the right preparation and strategic approach,
you can secure the funding needed to realize your business aspirations.
Remember, persistence is key, and utilizing available resources can greatly
enhance your chances of obtaining a grant that aligns with your business
goals.

Q: What are small business grants NH?
A: Small business grants NH are financial awards provided to small businesses
in New Hampshire to support their growth and development. These grants do not
require repayment and can cover various business expenses.



Q: How can I find small business grants in New
Hampshire?
A: You can find small business grants in New Hampshire by researching online
through government websites, the New Hampshire Economic Development Office,
local chambers of commerce, and nonprofit organizations that focus on
business development.

Q: What are the eligibility requirements for small
business grants in NH?
A: Eligibility requirements vary by grant but generally include being a small
business (often fewer than 500 employees), operating in New Hampshire, and
sometimes being part of specific industries or demographics.

Q: How do I apply for small business grants in NH?
A: To apply for small business grants in NH, research available grants,
prepare necessary documentation, complete the application form, submit it by
the deadline, and follow up with the grant provider.

Q: Are there grants specifically for women-owned
businesses in NH?
A: Yes, there are grants specifically for women-owned businesses in NH,
offered by various organizations and foundations aimed at promoting diversity
and support for women entrepreneurs.

Q: Can I use small business grants for startup
costs?
A: Yes, many small business grants in NH can be used to cover startup costs,
including inventory, equipment, marketing, and operational expenses.

Q: What is the difference between a grant and a
loan?
A: The main difference between a grant and a loan is that grants do not need
to be repaid, while loans must be repaid with interest. Grants are typically
awarded based on merit, while loans are based on creditworthiness.



Q: How competitive are small business grants in NH?
A: Small business grants in NH can be very competitive due to the limited
funding available and the high number of applicants. A strong business plan
and a compelling application can improve your chances.

Q: What resources are available for assistance with
grant applications?
A: Resources for assistance with grant applications include the New Hampshire
Economic Development Office, local chambers of commerce, business mentors,
and nonprofit organizations that specialize in business support.

Q: Can I apply for multiple grants at once?
A: Yes, you can apply for multiple grants at once, but ensure that you meet
the eligibility criteria for each and do not submit duplicate applications
for the same grant.
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