hot to start business

hot to start business is a critical inquiry for many aspiring entrepreneurs
looking to transform their ideas into successful enterprises. Understanding
the steps involved in launching a business can significantly influence the
chances of long-term success. This article provides a comprehensive guide on
how to start a business, covering essential topics such as market research,
business planning, legal requirements, and marketing strategies. By following
this structured approach, you can navigate the complexities of
entrepreneurship with confidence and clarity.
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Understanding Market Research

Market research is a fundamental step in the process of how to start a
business. It involves gathering, analyzing, and interpreting information
about a market, including information about the target audience, competitors,
and overall industry trends. Conducting thorough market research helps
entrepreneurs identify opportunities and challenges that may affect their
business.

Importance of Market Research

The significance of market research cannot be overstated. It helps in making
informed decisions and reduces the risks associated with launching a new
business. By understanding customer needs and preferences, entrepreneurs can
tailor their products or services accordingly.



Methods of Conducting Market Research

There are several methods to conduct market research, including:

e Surveys: Collecting data directly from potential customers through
questionnaires.

e Focus Groups: Engaging a small group of people to discuss their opinions
about a product or service.

e Interviews: One-on-one discussions that provide in-depth insights.

e Secondary Research: Analyzing existing data from reports, studies, and
online resources.

Each method has its advantages and can be chosen based on the specific needs
of the business.

Creating a Business Plan

A well-structured business plan is crucial for any entrepreneur looking to
start a business. It serves as a roadmap, outlining the business goals,
strategies, and the resources required to achieve success. A comprehensive
business plan can also be essential for securing funding from investors or
banks.

Key Components of a Business Plan

A solid business plan typically includes the following sections:

Executive Summary: A brief overview of the business and its objectives.

e Company Description: Detailed information about the business, its
mission, and the products or services offered.

* Market Analysis: Insights gained from market research, including target
market demographics and competitive analysis.

e Organization and Management: The business structure and the team behind
the enterprise.

e Marketing Strategy: Plans for attracting and retaining customers.

e Funding Request: If seeking funding, details about the amount needed and
how it will be used.

e Financial Projections: Forecasts of revenue, expenses, and



profitability.

Each of these components plays a significant role in not only guiding the
business but also in convincing potential stakeholders of its viability.

Legal Requirements for Starting a Business

Understanding the legal aspects of starting a business is essential. This
includes choosing the right business structure, registering the business, and
obtaining the necessary licenses and permits. Compliance with laws and
regulations helps prevent legal issues down the line.

Choosing a Business Structure

The choice of business structure is one of the first legal decisions an
entrepreneur must make. The most common structures include:

e Sole Proprietorship: Owned and operated by a single individual.
e Partnership: A business owned by two or more individuals.

e Corporation: A legal entity separate from its owners, offering liability
protection.

e Limited Liability Company (LLC): Combines the benefits of a corporation

and a partnership.

Each structure has its own implications for liability, taxation, and
management, making it crucial to choose wisely based on individual
circumstances.

Licenses and Permits

Depending on the industry and location, various licenses and permits may be
required to operate legally. This can include:

Business licenses

Health permits

Building permits

Professional licenses



Ensuring compliance with these regulations is vital for the smooth operation
of the business.

Funding Your Business

Securing adequate funding is a common challenge for new businesses.
Entrepreneurs have several options to consider when looking for financial
support to start their business.

Funding Options

Some popular funding options include:

Personal Savings: Using one’s own money to finance the startup.

Loans: Borrowing money from banks or credit unions.

Investors: Attracting investors who are willing to provide capital in
exchange for equity.

Crowdfunding: Raising small amounts of money from a large number of
people, typically via online platforms.

Choosing the right funding option depends on the specific needs of the
business and the entrepreneur's financial situation.

Developing a Marketing Strategy

Once the business is established, a solid marketing strategy is essential for
attracting and maintaining customers. It involves understanding the target
market and effectively communicating the value of the product or service.

Components of a Marketing Strategy

A successful marketing strategy should include:

e Market Positioning: Defining how the business will differentiate itself
from competitors.

e Promotional Activities: Plans for advertising, public relations, and
sales promotions.

e Digital Marketing: Utilizing online platforms such as social media,
email marketing, and SEO.



e Customer Engagement: Strategies for building relationships with
customers and encouraging repeat business.

A well-executed marketing strategy can drive growth and establish a strong
brand presence in the market.

Launching Your Business

With all the preparatory work done, the final phase is launching your
business. This is an exciting yet critical stage that requires careful
planning and execution.

Steps to Launch Your Business

The launch phase should include the following steps:

e Finalize Your Product or Service: Ensure everything is ready for the
market.

e Create Buzz: Utilize marketing and promotional strategies to generate
interest.

e Open Your Doors: Officially start operations and welcome customers.

e Gather Feedback: Collect customer feedback to identify areas for
improvement.

A successful launch can set the tone for the business's future and establish
a loyal customer base.

FAQs

Q: What are the first steps to take when starting a
business?

A: The first steps include conducting thorough market research, creating a
detailed business plan, and determining the legal structure of your business.

Q: How much money do I need to start a business?

A: The amount of money needed varies widely based on the type of business,
its location, and the industry. It’s essential to create a budget and



financial projections to determine your specific needs.

Q: Do I need a business license to start a business?

A: Yes, most businesses require some form of licensing or permits, which vary
by location and industry. It’s important to check local regulations to ensure
compliance.

Q: What is the best way to fund my startup?

A: The best way to fund your startup depends on your situation but can
include personal savings, loans, investors, or crowdfunding. Each option has
its pros and cons.

Q: How can I effectively market my new business?

A: Effective marketing can include a combination of digital marketing, social
media engagement, content marketing, and traditional advertising methods
tailored to your target audience.

Q: What should I include in my business plan?

A: A business plan should include an executive summary, market analysis,
company description, organizational structure, marketing strategies, and
financial projections.

Q: How do I choose the right business structure?

A: Consider factors such as liability, taxation, and management preferences.
Consulting with a legal or financial advisor can also help make the best
choice.

Q: Is market research really necessary before
starting a business?

A: Yes, market research is crucial as it provides valuable insights into
customer needs, market trends, and competitive analysis, which can guide your
business decisions.

Q: What are the common mistakes to avoid when
starting a business?

A: Common mistakes include inadequate market research, failing to create a
business plan, underestimating costs, and neglecting marketing efforts.



Q: How can I ensure my business stays compliant with
regulations?

A: Stay informed about local, state, and federal regulations relevant to your
industry, and consider consulting with a legal professional to ensure
compliance.
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hot to start business: How to Start a Business Robert McCarthy, 2020-01-12 If you've always
wanted to start your own business but don't know where to start and how to do it successfully, then
keep reading... Are you sick and tired of not being able to have the right business model? Have you
tried endless solutions, but nothing seems to work for more than a few weeks? Do you finally want to
say goodbye to taking careless risks and discover something which works for you? If so, then you've
come to the right place. You see, having a successful startup doesn't have to be difficult. In fact, it's
easier than you think. Here's just a tiny fraction of what you'll discover: How to come up with an
amazing business plan How to manage your finances and get the business up and running Where
you can learn from the best and most experienced in the field How to form partnerships How to take
care of the legalities involved How to hire an amazing team Be the best at marketing and advertising
How to grow in a competitive market ...and much, much more! Take a second to imagine how you'll
feel once you finally become the successful business owner that you've always dreamed of becoming,
and how your family and friends will react when they can finally share in the joy and success with
you? So even if you're failing miserably in the field that you specialize in, you can get up off the
ground with How to Start a Business. And if you have a burning desire to be one of the greats that
have an amazing story of starting from scratch and joining the big guns in the world of business,
then scroll up and click Add to Cart.

hot to start business: How to Start Your Own Business for Entrepreneurs Robert Ashton,
2013-08-27 When you're starting up, practical advice from an expert is like gold dust. Robert Ashton
has started three businesses and sold two, so he knows exactly what you need to succeed. Full of
practical tips and real life case studies, this book gets straight to the point with everything you need
to know to launch your business with confidence. How to Start Your Own Business for
Entrepreneurs cuts out the waffle so you can: Create a bullet-proof business plan to get the backing
you need Build a powerful brand, perfect for your business Discover your customers - how to find
them and how to keep them Master the day-to-day tasks, including the not-so scary financials Look
to the future, to ensure that your business has one The full text downloaded to your computer With
eBooks you can: search for key concepts, words and phrases make highlights and notes as you study
share your notes with friends eBooks are downloaded to your computer and accessible either offline
through the Bookshelf (available as a free download), available online and also via the iPad and
Android apps. Upon purchase, you'll gain instant access to this eBook. Time limit The eBooks
products do not have an expiry date. You will continue to access your digital ebook products whilst
you have your Bookshelf installed.
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hot to start business: Step by Step: How to Start a For-Profit Business Andrea N. Johnson,
Ph.D., 2014-05-20 This book is designed to guide readers through the steps of creating for-profit
businesses. Steps include creating a mission statement, conducting research to demonstrate the
need, developing goals and objectives, budgets, and choosing a business entity. Activities can also be
used for businesses already established. Business plan and funding resources are also included.

hot to start business: Suriname: How to Invest, Start and Run Profitable Business in Suriname
Guide - Strategic Information, Opportunities, Contacts IBP, Inc., 2013-08 Suriname: How to Invest,
Start and Run Profitable Business in Suriname Guide - Practical Information, Opportunities,
Contacts

hot to start business: How to Start a Home-based Car Detailing Business Renny Doyle,
2012-08-07 Whether you plan to go it alone or build a team, this book takes you through all phases
of setting up and running a thriving home-based car detailing business, from estimating start-up
costs to opening your doors. This book includes profiles of professional detailers and business
professionals who share valuable insight on owning a business. Learn all about equipping your
business, exploring web-based and traditional marketing methods, establishing a solid sales system,
and expanding your own home-based car detailing business. Look for useful charts and worksheets
throughout the book, including: Vehicle Evaluation Form Sales Forecasts and Cash Flow Projections
Sample Estimate Worksheet Sample Bid and Invoice Client Check-In Form

hot to start business: How to Start Your Own Business Tonja Ayers, 2010-11-24 Do you
want to start your own business? Do you have any idea how to get started? Well, this book is for you!
Thousands of Americans will decide to start their own retail business this year. Many people dream
of becoming their own boss however most do not possess the knowledge necessary to do so. How to
Start Your Own Business provides you with 10 key steps to starting your own business.

hot to start business: Practical Guide on How to Start Export-Import Business CA Shiva
Chaudhari, International trade is one of the favourite industries today. International trade exists
because one country has a supply of some commodity or merchandise that is in demand by another
country. As the world becomes more and more technologically advanced, international trade
becomes more and more rewarding. In recent times, we have seen a major growth in the export and
import of goods in India. Seeing this change, more and more entrepreneurs or startups are
venturing into this area to reap the opportunities. Practical Guide on How to Start Export-Import
Business covers everything about starting export or import business. It describes procedure from
business idea to establish and operate an export import house. This book serves as a consultant to
entrepreneurs who are thinking to start export import business. This book covers all general, legal
and specific rules & regulations applicable to export & import in India. This book will help exporters,
importers, Custom House Agents, students who want to know about export & import. It will also
serve as checklist while doing actual business. Book focuses more on practical aspects rather than
just theory knowledge. The book is written in very simple and lucid language so that even a layman
can understand easily about export & import. Book is divided into three parts for easy reference.
Where first part covers export, second part covers import and last part covers rules & regulations
governing export import. At the end of book, a summary is provided to understand quickly. Special
features include: Written in Simple language to understand easily Covers from business idea to
establish successful export import house. Explains practical procedure to establish and operate
business. Specific guidance is provided to save your money from fraud. Covers all aspects of custom
procedure and selection of product & supplier.

hot to start business: How To Start Your Business Jeff Calhoun, 2017-11-04 A practical
guide for starting your own business. From choice of organization, franchising, moonlighting, and
starting another.

hot to start business: UAE: How to Invest, Start and Run Profitable Business in the UAE
Guide - Practical Information, Opportunities, Contacts IBP, Inc., 2013-07-05 the United Arab
Emirates: How to Invest, Start and Run Profitable Business in the United Arab Emirates Guide -
Practical Information, Opportunities, Contacts



hot to start business: How to Open and Operate a Financially Successful Web-Based
Business Beth Williams, 2007 If you want to learn about starting a Web business, how to transform
your brick and mortar business to a Web business, or even if you''re simply interested in making
money online, this is the book for you. You can operate your Web-based business from home and
with very little start up money. The earning potential is limitless. This new book will teach you all
you need to know about getting started in your own Web-based business in the minimum amount of
time. This book is a comprehensive, detailed study of the business side of Internet retailing. Anyone
investigating the opportunities of opening a Web-based business should study this superb manual.
You will learn to: *Build your Web-based business through keywords *Generate free advertising *Use
search-engine strategies *Market through e-mail *Build Web communities *Find products *Drop ship
*Deal with zoning issues *Create your Web site, HTML, graphics programs, domain names, and
templates *Use Web hosting, bandwidth, e-mail, shopping carts, and affiliate programs *Develop
merchant accounts *Use PayPal, e-checks, search engine submissions, pay per click ads, and
co-branding *Make more money through auto-responders, Google and banner advertising *Establish
your own eBay storefront, Web-design information, search-engine registration *Be a part of
directories *Get real-world examples of successful strategies While providing detailed instruction
and examples, the author teaches you how to draw up a winning business plan ( The Companion
CD-ROM has the actual business plan you can use in MS Word 4,,¢), basic cost control systems,
pricing issues, legal concerns, sales and marketing techniques, and pricing formulas. You will learn
how to set up computer systems to save time and money, how to hire and keep a qualified
professional staff, meet IRS reporting requirements, plan sales, provide customer service, track
competitors, do your own bookkeeping, monthly profit and loss statements, media planning, pricing,
and copywriting. You will develop the skill to hire and fire employees without incurring lawsuits,
motivate workers, apply general management skills, manage and train employees, and generate high
profile public relations and publicity. You will have the advantage low cost internal marketing ideas
and low and no cost ways to satisfy customers and build sales. Learn how to keep bringing
customers back, accomplish accounting, do bookkeeping procedures and auditing, as well as
successful budgeting and profit planning development. This manual delivers literally hundreds of
innovative ways demonstrated to streamline your business. Learn new ways to make your operation
run smoother and increase performance, shut down waste, reduce costs, and increase profits. In
addition, you will appreciate this valuable resource and reference in your daily activities and as a
source of ready-to-use forms, Web sites, and operating and cost-cutting ideas that can be easily
applied to your operation. The companion CD-ROM is included with the print version of this book;
however is not available for download with the electronic version. It may be obtained separately by
contacting Atlantic Publishing Group at sales@atlantic-pub.com Atlantic Publishing is a small,
independent publishing company based in Ocala, Florida. Founded over twenty years ago in the
company presidentae(tm)s garage, Atlantic Publishing has grown to become a renowned resource
for non-fiction books. Today, over 450 titles are in print covering subjects such as small business,
healthy living, management, finance, careers, and real estate. Atlantic Publishing prides itself on
producing award winning, high-quality manuals that give readers up-to-date, pertinent information,
real-world examples, and case studies with expert advice. Every book has resources, contact
information, and web sites of the products or companies discussed. This Atlantic Publishing eBook
was professionally written, edited, fact checked, proofed and designed. The print version of this book
is 288 pages and you receive exactly the same content. Over the years our books have won dozens of
book awards for content, cover design and interior design including the prestigious Benjamin
Franklin award for excellence in publishing. We are proud of the high quality of our books and hope
you will enjoy this eBook version.

hot to start business: Guam: How to Invest, Start and Run Profitable Business in Guam Guide -
Practical Information, Opportunities, Contacts IBP, Inc., 2015-02-02 Guam: How to Invest, Start and
Run Profitable Business in Guam Guide - Practical Information, Opportunities, Contacts

hot to start business: How to Start Your Own Business DK, 2021-02-09 Discover everything



you need to know to set up and run your own business successfully with this uniquely visual guide.
Combining clear, jargon-free language and bold, explanatory illustrations, How to Start Your Own
Business shows you how to shape your ideas into a profitable venture, taking you step by step
through everything from business plans to branding. Packed with practical, authoritative info and
graphics that demystify complex topics such as securing investors, establishing an online presence,
and managing finances, this ebook gives you all the tools you need to understand how a modern
startup works, and then start your own. Much more than a standard business-management or
self-help book, How to Start Your Own Business shows you what other titles only tell you, combining
solid reference with no-nonsense advice. It's the perfect primer for anyone with entrepreneurial
aspirations, and essential reading for those who simply want to learn more about the world of
business and management.

hot to start business: HOW TO START A HOME BUSINESS Godfrey Muzondiwa,
2020-07-15 This book looks at the basics of starting a home business. Many people think making
running a business at home is difficult and do not dare to try. Well, running a business online is
possible. Why is running a business online better than any other ]J.0.B.? Having a home business is
completely different from all other jobs or money making opportunities. There are several reasons
for this, but the top reasons are the following: 1) The internet is worldwide. 2) The internet never
closes. 3) Running an online business requires one employee (YOU). Imagine having a business that
was within walking distance of everyone in the world.closes and it makes sales for you without you
or anyone else having to be there. This means you will make money while you are sleeping and even
while you are on vacation.

hot to start business: How to Start Business Credit File Without a Personal Guarantee ,
All businesses need money, cash or equity to grow. Learn the step-by-step method to start a business
credit file and build business credit. Study and learn the companies that are best known to give
business credit and will give it to you too. The business credit will be granted whether you have
personal credit or not. An EIN and an address is all that is needed. Grow your business by using
business credit and saving your cash reserve. Start now to start and build a business line of credit.
Note: A short section to rebuild personal credit is detailed as an extra report at the end of the book.
If you would like to rebuild your personal credit.

hot to start business: How to Start a IT Support Business AS, 2024-08-01 How to Start a
XXXX Business About the Book Unlock the essential steps to launching and managing a successful
business with How to Start a XXXX Business. Part of the acclaimed How to Start a Business series,
this volume provides tailored insights and expert advice specific to the XXX industry, helping you
navigate the unique challenges and seize the opportunities within this field. What You'll Learn
Industry Insights: Understand the market, including key trends, consumer demands, and competitive
dynamics. Learn how to conduct market research, analyze data, and identify emerging opportunities
for growth that can set your business apart from the competition. Startup Essentials: Develop a
comprehensive business plan that outlines your vision, mission, and strategic goals. Learn how to
secure the necessary financing through loans, investors, or crowdfunding, and discover best
practices for effectively setting up your operation, including choosing the right location, procuring
equipment, and hiring a skilled team. Operational Strategies: Master the day-to-day management of
your business by implementing efficient processes and systems. Learn techniques for inventory
management, staff training, and customer service excellence. Discover effective marketing
strategies to attract and retain customers, including digital marketing, social media engagement,
and local advertising. Gain insights into financial management, including budgeting, cost control,
and pricing strategies to optimize profitability and ensure long-term sustainability. Legal and
Compliance: Navigate regulatory requirements and ensure compliance with industry laws through
the ideas presented. Why Choose How to Start a XXXX Business? Whether you're wondering how to
start a business in the industry or looking to enhance your current operations, How to Start a XXX
Business is your ultimate resource. This book equips you with the knowledge and tools to overcome
challenges and achieve long-term success, making it an invaluable part of the How to Start a



Business collection. Who Should Read This Book? Aspiring Entrepreneurs: Individuals looking to
start their own business. This book offers step-by-step guidance from idea conception to the grand
opening, providing the confidence and know-how to get started. Current Business Owners:
Entrepreneurs seeking to refine their strategies and expand their presence in the sector. Gain new
insights and innovative approaches to enhance your current operations and drive growth. Industry
Professionals: Professionals wanting to deepen their understanding of trends and best practices in
the business field. Stay ahead in your career by mastering the latest industry developments and
operational techniques. Side Income Seekers: Individuals looking for the knowledge to make extra
income through a business venture. Learn how to efficiently manage a part-time business that
complements your primary source of income and leverages your skills and interests. Start Your
Journey Today! Empower yourself with the insights and strategies needed to build and sustain a
thriving business. Whether driven by passion or opportunity, How to Start a XXXX Business offers
the roadmap to turning your entrepreneurial dreams into reality. Download your copy now and take
the first step towards becoming a successful entrepreneur! Discover more titles in the How to Start
a Business series: Explore our other volumes, each focusing on different fields, to gain
comprehensive knowledge and succeed in your chosen industry.

hot to start business: How to Start a Home-based Blogging Business Brett Snyder, 2012-11-06
Having passion about a topic is a great reason to start blogging, but there is a lot more to it than
that. This book will be able to help potential bloggers by asking the important questions needed to
focus the blog. It will also set expectations so there are fewer surprises along the way. Making a
blog a success can be a challenge, but it’s not out of reach for those who are determined.

hot to start business: Oman: How to Invest, Start and Run Profitable Business in Oman Guide -
Practical Information, Opportunities, Contacts IBP, Inc., 2013-07-05 Oman: How to Invest, Start and
Run Profitable Business in Oman Guide - Practical Information, Opportunities, Contacts

hot to start business: Kyrgyzstan Investment and Business Guide Volume 1 Strategic
and Practical Information IBP, Inc., 2015-09-11 Kyrgyzstan Investment and Business Guide
Volume 1 Strategic and Practical Information

hot to start business: How to Start a Dropshipping Business AS, 2024-08-01 How to Start a
XXXX Business About the Book Unlock the essential steps to launching and managing a successful
business with How to Start a XXXX Business. Part of the acclaimed How to Start a Business series,
this volume provides tailored insights and expert advice specific to the XXX industry, helping you
navigate the unique challenges and seize the opportunities within this field. What You'll Learn
Industry Insights: Understand the market, including key trends, consumer demands, and competitive
dynamics. Learn how to conduct market research, analyze data, and identify emerging opportunities
for growth that can set your business apart from the competition. Startup Essentials: Develop a
comprehensive business plan that outlines your vision, mission, and strategic goals. Learn how to
secure the necessary financing through loans, investors, or crowdfunding, and discover best
practices for effectively setting up your operation, including choosing the right location, procuring
equipment, and hiring a skilled team. Operational Strategies: Master the day-to-day management of
your business by implementing efficient processes and systems. Learn techniques for inventory
management, staff training, and customer service excellence. Discover effective marketing
strategies to attract and retain customers, including digital marketing, social media engagement,
and local advertising. Gain insights into financial management, including budgeting, cost control,
and pricing strategies to optimize profitability and ensure long-term sustainability. Legal and
Compliance: Navigate regulatory requirements and ensure compliance with industry laws through
the ideas presented. Why Choose How to Start a XXXX Business? Whether you're wondering how to
start a business in the industry or looking to enhance your current operations, How to Start a XXX
Business is your ultimate resource. This book equips you with the knowledge and tools to overcome
challenges and achieve long-term success, making it an invaluable part of the How to Start a
Business collection. Who Should Read This Book? Aspiring Entrepreneurs: Individuals looking to
start their own business. This book offers step-by-step guidance from idea conception to the grand




opening, providing the confidence and know-how to get started. Current Business Owners:
Entrepreneurs seeking to refine their strategies and expand their presence in the sector. Gain new
insights and innovative approaches to enhance your current operations and drive growth. Industry
Professionals: Professionals wanting to deepen their understanding of trends and best practices in
the business field. Stay ahead in your career by mastering the latest industry developments and
operational techniques. Side Income Seekers: Individuals looking for the knowledge to make extra
income through a business venture. Learn how to efficiently manage a part-time business that
complements your primary source of income and leverages your skills and interests. Start Your
Journey Today! Empower yourself with the insights and strategies needed to build and sustain a
thriving business. Whether driven by passion or opportunity, How to Start a XXXX Business offers
the roadmap to turning your entrepreneurial dreams into reality. Download your copy now and take
the first step towards becoming a successful entrepreneur! Discover more titles in the How to Start
a Business series: Explore our other volumes, each focusing on different fields, to gain
comprehensive knowledge and succeed in your chosen industry.

hot to start business: How To Start a Business without Any Money Rachel Bridge,
2012-08-30 Do you dream of starting your own business but don’t have any money? What if you
could set up a venture with nothing but a good business idea and the determination to make it work?
It’s an appealing idea, particularly in the current economic climate where no one has cash to spare
and austerity rules the day. In fact, studies show that more people start businesses during
recessions than at any other time. The good news is that it can be done, provided you follow a few
golden rules. Based on Rachel Bridge's popular workshops, this book will help set you on the way to
success. As the former Enterprise Editor for the Sunday Times, Rachel has interviewed hundreds of
successful entrepreneurs. Join her on her journey as she starts up her very own enterprise,
entrepreneurthings.com, and covers all the ups and downs she encounters, while giving examples
along the way of how real-life entrepreneurs have coped with the same problems that beset
everyone in business at some point.
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