holding company definition business

holding company definition business refers to a specific type of corporate
structure that exists primarily to own shares in other companies. This
definition lays the groundwork for understanding the various roles and
functions of holding companies in the business world. In this comprehensive
article, we will explore the concept of holding companies, their advantages
and disadvantages, their structure and types, and their role in business
strategy. Additionally, we will delve into practical examples and key
considerations for businesses thinking about establishing a holding company.
By the end of this article, readers will have a well-rounded understanding of
holding companies and their significance in modern business operations.
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Understanding Holding Companies

A holding company is a corporate entity that does not produce goods or
services itself but owns the outstanding stock of other companies. By
controlling these subsidiary companies, a holding company can influence their
policies and oversee their operations. This structure allows for centralized
management of various business interests while maintaining autonomy for the
subsidiaries. Holding companies can be beneficial for organizational and
financial reasons, providing a framework for risk management and capital
allocation.

The primary purpose of a holding company is to hold assets, whether they are
stocks, real estate, or other types of investments. By doing so, it can
provide strategic direction and financial backing to its subsidiaries.
Holding companies often operate in a wide array of industries, allowing for
diversification of risk and investment opportunities.



Advantages of Holding Companies

Holding companies offer numerous advantages that make them an appealing
structure for many businesses. Below are some key benefits:

e Risk Mitigation: By isolating risks within subsidiaries, holding
companies can protect their overall assets from the liabilities of one
specific company.

» Tax Benefits: Holding companies may be eligible for certain tax
advantages, such as dividends received from subsidiaries not being
taxed.

e Operational Control: They allow for centralized management, enabling
efficient decision-making across different business units.

» Ease of Acquisitions: Holding companies can easily acquire additional
businesses, facilitating growth and expansion.

e Access to Capital: They can leverage the combined strength of their
subsidiaries to secure financing at better rates.

These advantages contribute to the strategic value of holding companies in
complex business environments, where flexibility and risk management are
crucial.

Disadvantages of Holding Companies

While holding companies offer several benefits, they also come with
disadvantages that potential founders should consider. These include:

e Complexity: Managing a holding company can be complex, requiring
sophisticated organizational structures and compliance with regulations.

e Higher Costs: Establishing and maintaining a holding company may involve
significant legal and administrative costs.

e Limited Control: In some cases, holding companies might have limited
control over the day-to-day operations of their subsidiaries.

e Regulatory Scrutiny: Holding companies can attract regulatory attention,
particularly in terms of antitrust laws and tax regulations.

Understanding these disadvantages is essential for businesses contemplating
the holding company structure, as they must weigh the benefits against
potential challenges.



Types of Holding Companies

Holding companies can be classified into several types based on their
ownership and operational characteristics. The following are the main types:

e Pure Holding Company: This type solely exists to own shares in other
companies, with no other business activities.

e Mixed Holding Company: A mixed holding company not only owns shares of
other companies but also engages in its operational business activities.

e Financial Holding Company: This company primarily operates in the
financial sector, owning banks, investment firms, and insurance
companies.

e Operating Holding Company: An operating holding company has subsidiaries
that actively engage in business operations while also managing other
investments.

These types reflect the diverse ways in which holding companies can operate
and influence their subsidiaries, catering to various business strategies and
goals.

Strategic Importance of Holding Companies

Holding companies play a strategic role in business by facilitating a range
of operational and financial advantages. They enable companies to pursue
growth opportunities through acquisitions, manage risks effectively, and
optimize tax strategies. Additionally, holding companies can provide a solid
foundation for long-term investment and financial stability.

Moreover, holding companies allow for greater flexibility in managing diverse
business interests. They can adapt to market changes and economic
fluctuations, reallocating resources among subsidiaries as needed to maximize
profitability. This adaptability is crucial in today’'s fast-paced business
environment, where rapid changes in market conditions can significantly
impact operations.

Examples of Holding Companies

Several well-known holding companies illustrate the concept effectively:

e Berkshire Hathaway: A diversified holding company led by Warren Buffett,
known for its investments in various industries, including insurance,
energy, and consumer goods.

e Alphabet Inc.: The parent company of Google, which owns various



subsidiaries involved in technology and innovation.

e Procter & Gamble: Although primarily a consumer goods company, it
operates as a holding company for numerous well-known brands across
various product categories.

e Johnson & Johnson: This company functions as a holding entity for
various subsidiaries specializing in pharmaceuticals, medical devices,
and consumer health products.

These examples highlight how holding companies can manage diverse portfolios
and drive growth across multiple sectors.

Key Considerations for Establishing a Holding
Company

Businesses considering the establishment of a holding company must take
several key factors into account:

e Business Objectives: Clearly define the purpose and goals of the holding
company, including what types of businesses it will acquire.

e Legal Structure: Choose the appropriate legal structure and jurisdiction
that aligns with the company’s objectives and tax strategies.

e Financing: Assess the financial implications, including funding sources
and potential investment strategies.

e Management Expertise: Ensure that there is adequate management expertise
to oversee the operational and strategic functions of the holding
company.

e Compliance and Regulations: Be aware of the regulatory environment and
ensure compliance with local and international laws.

These considerations are crucial for effectively launching and managing a
holding company, ensuring it meets its strategic aims while adhering to legal
requirements.

Conclusion

In summary, understanding the holding company definition business is
essential for entrepreneurs and business leaders looking to explore
sophisticated corporate structures. Holding companies provide significant
advantages in risk management, tax optimization, and strategic growth



opportunities. However, they also come with challenges that require careful
planning and execution. By recognizing the various types of holding companies
and their strategic importance, businesses can make informed decisions about
whether to pursue this structure. Through thoughtful consideration of
objectives, legal frameworks, and operational strategies, a holding company
can become a valuable asset in navigating the complexities of the modern
business landscape.

Q: What 1is a holding company?

A: A holding company is a corporate entity that exists primarily to own
shares in other companies, allowing it to influence and control their
operations without engaging in the production of goods or services itself.

Q: What are the key advantages of establishing a
holding company?

A: Key advantages include risk mitigation, tax benefits, centralized
management, ease of acquisitions, and improved access to capital.

Q: What types of businesses typically form holding
companies?

A: Businesses across various sectors, including finance, technology, consumer
goods, and manufacturing, form holding companies to manage their diverse
investments and subsidiaries.

Q: How does a holding company help in risk
management?

A: A holding company helps in risk management by isolating the liabilities of
subsidiary companies, thereby protecting the overall assets of the holding
company from financial losses incurred by a single subsidiary.

Q: Are there any disadvantages to creating a holding
company?

A: Yes, disadvantages include complexity in management, higher operational
costs, potential limited control over subsidiaries, and increased regulatory
scrutiny.



Q: Can a holding company operate in multiple
industries?

A: Yes, holding companies often operate in multiple industries, allowing for
diversification of investments and risk.

Q: What should a business consider before forming a
holding company?

A: Businesses should consider their objectives, legal structure, financing
options, management expertise, and compliance with regulations before forming
a holding company.

Q: How do holding companies impact corporate
strategy?

A: Holding companies impact corporate strategy by providing a centralized
approach to manage various subsidiaries, optimize asset allocation, and
pursue growth through acquisitions.

Q: What is the difference between a pure holding
company and a mixed holding company?

A: A pure holding company solely owns shares in other companies, while a
mixed holding company also engages in its own business activities in addition
to owning shares.

Q: Can holding companies be publicly traded?

A: Yes, many holding companies are publicly traded, allowing investors to buy
shares and benefit from the performance of the underlying subsidiaries.

Holding Company Definition Business

Find other PDF articles:
https://explore.gcts.edu/gacorl-29/files?trackid=Afs55-9821 &title=working-capital-analysis-example
.pdf

holding company definition business: Definition of "small Business" Within Meaning of
Small Business Act of 1953, as Amended, Hearings Before Subcommittee No. 2 of ... 85-2,
Pursuant to H. Res. 56 ... May 27, June 3-25, 1958 United States. Congress. House. Select


https://explore.gcts.edu/business-suggest-017/Book?title=holding-company-definition-business.pdf&trackid=ZwE93-4447
https://explore.gcts.edu/gacor1-29/files?trackid=Afs55-9821&title=working-capital-analysis-example.pdf
https://explore.gcts.edu/gacor1-29/files?trackid=Afs55-9821&title=working-capital-analysis-example.pdf

Committee on Small Business, 1959

holding company definition business: Definition of "small Business" Within Meaning of
Small Business Act of 1953, as Amended United States. Congress. House. Select Committee on
Small Business, United States. Congress. House. Select Committee on Small Business.
Subcommittee No. 2, 1959

holding company definition business: Internal Revenue Cumulative Bulletin United States.
Internal Revenue Service, 1970

holding company definition business: The Code of Federal Regulations of the United
States of America , 1997 The Code of Federal Regulations is the codification of the general and
permanent rules published in the Federal Register by the executive departments and agencies of the
Federal Government.

holding company definition business: Internal Revenue Bulletin United States. Internal
Revenue Service, 1995

holding company definition business: Code of Federal Regulations , 1959

holding company definition business: Summary of the Foreign Investors Tax of 1966;
Presidential Election Campaign Fund Act; and Other Amendments (H.R. 13103; 89th Congress,
Public Law 89-809) United States. Congress. Internal Revenue Taxation Joint Committee, 1967

holding company definition business: Economics of Business Norris Arthur Brisco, 1921

holding company definition business: Federal Register, 2014

holding company definition business: Code of Federal Regulations United States. Internal
Revenue Service, 2008 Special edition of the Federal register, containing a codification of
documents of general applicability and future effect as of April 1 ... with ancillaries.

holding company definition business: Operations of Small Business Investment
Companies United States. Congress. Senate. Committee on Small Business, 1960 Feb. 24 hearing
was held in Portland, Oreg.; Feb. 26 hearing was held in Chicago, Ill.; Mar. 16 hearing was held in
NYC; and Mar. 30 hearing was held in Atlanta, Ga.

holding company definition business: The Oxford Handbook of Business Groups Asli M.
Colpan, Takashi Hikino, James R. Lincoln, 2010-08-06 Business groups - large, diversified, often
family-controlled organizations with pyramidal ownership structure, such as the Japanese zaibatsu,
the Korean chaebol and the grupos economicos in Latin America - have played a significant role in
national economic growth, especially in emerging economies. Earlier variants can also be found in
the trading companies, often set up in Britain, which operated in Asia, Africa, and Latin America.
Business groups are often criticized as premodern forms of economic organization, and occasionally
as symptomatic of corrupt 'crony capitalism', but many have shown remarkable resilience,
navigating and adjusting to economic and political turbulence, international competition, and
technological change. This Handbook provides a comprehensive analysis of business groups around
the world. It examines the adaptive and competitive capabilities of business groups, and their
evolutionary dynamics. 16 individual country chapters deal with business groups from Asia to Africa,
the Middle East to Latin America, while overarching chapters consider the historical and theoretical
context of business groups. With contributions from leading experts, The Oxford Handbook of
business groups provides a comprehensive, empirically and theoretically rich guide for scholars and
policy-makers.

holding company definition business: Legislative History of H.R. 13103, 89th Congress
United States. Congress. House. Committee on Ways and Means, 1967

holding company definition business: Legislative History of H.R. 13103, 89th Congress,
Foreign Investors Tax Act of 1966, Public Law 89-809 United States. Congress. House.
Committee on Ways and Means, 1967

holding company definition business: Legislative History of H.R. 13103 United States.
Congress. House. Committee on Ways and Means, 1967

holding company definition business: Code of Federal Regulations, Title 26, Internal
Revenue, Pt. 2-29, Revised as of April 1, 2010, 2010-06-16 The Code of Federal Regulations is a




codification of the general and permanent rules published in the Federal Register by the Executive
departments and agencies of the United States Federal Government.

holding company definition business: Financial Policies of Business Enterprise William
Bayard Taylor, 1956

holding company definition business: Hearings, Reports and Prints of the Senate
Committee on Banking and Currency United States. Congress. Senate. Committee on Banking
and Currency, 1959

holding company definition business: Smallbusiness Amendments of 1959, Hearings
Before a Subcommittee of ..., 86-1 ...,June 22 ...July22, 1959 United States. Congress. Senate.
Banking and Currency Committee, 1959

holding company definition business: Report United States. Congress Senate,

Related to holding company definition business

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc



Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell



What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights



holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of
Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

HOLDING Definition & Meaning - Merriam-Webster The meaning of HOLDING is land held
especially by a vassal or tenant. How to use holding in a sentence

HOLDING | English meaning - Cambridge Dictionary HOLDING definition: 1. something that
you own such as shares in a company or buildings, or land that you rent and farm. Learn more
HOLDING Definition & Meaning | the act of a person or thing that holds. hold. a section of land
leased or otherwise tenanted, especially for agricultural purposes. a company owned by a holding
company. Often holdings.

HOLDING definition and meaning | Collins English Dictionary A holding is an area of farm
land which is owned or rented by the person who grows crops on it

holding - Dictionary of English an act of holding with the hand or other physical means: a good
hold on the rope. something to hold a thing by: climbing up using the toe holds on the mountainside
Holding - Definition, Meaning & Synonyms | the act of holding back or keeping within your
possession or control preservation and methodical arrangement as of documents and papers etc
Holding - definition of holding by The Free Dictionary 1. Tending to impede or delay progress:
a holding action. 2. Designed for usually short-term storage or retention: a holding tank; a holding
cell

What does HOLDING mean? - Holding typically refers to the physical act of grasping or gripping
an object or keeping something firmly in one's possession or control. It can also refer to having an
ownership or legal rights

holding, adj. meanings, etymology and more | Oxford English holding, adj. meanings,
etymology, pronunciation and more in the Oxford English Dictionary

HOLDING Synonyms: 314 Similar and Opposite Words | Merriam Recent Examples of



Synonyms for holding. The federal appeals court in San Francisco refused to put on hold Chen's
ruling while the case continues. That ruling put Citgo squarely in the

Back to Home: https://explore.gcts.edu



https://explore.gcts.edu

