$10000 covid grant for small business

$10000 covid grant for small business has become a pivotal lifeline for many small
enterprises navigating the challenges brought on by the global pandemic. With numerous
financial assistance programs initiated by federal and state governments, small businesses
have the opportunity to secure funding to help maintain operations, cover expenses, and
stabilize their financial situation. This article will explore the specifics of the $10,000
COVID grant, including eligibility criteria, application processes, and how these funds can
be effectively utilized. Additionally, we will provide insights on the broader landscape of
financial assistance available to small businesses during these unprecedented times.
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Understanding the $10000 Covid Grant

The $10,000 COVID grant for small businesses refers to various financial assistance
programs designed to provide immediate relief to businesses adversely affected by the
pandemic. One of the most notable programs is the Economic Injury Disaster Loan (EIDL)
Advance, which was part of the federal government's response to the COVID-19 crisis.
This program offered eligible small businesses a cash advance of up to $10,000 to help
cover operational costs and lost revenue. The EIDL Advance did not require repayment,
making it particularly attractive to struggling businesses.

In addition to EIDL, various state and local governments have also rolled out their own
grant programs, often with similar funding amounts and goals. These grants are designed
to ensure that small businesses can stay afloat during periods of economic uncertainty,
allowing them to retain employees and continue providing services to their communities.

Eligibility Criteria for the Grant

Eligibility for the $10,000 COVID grant varies depending on the specific program.
However, there are common criteria that most small businesses must meet to qualify.
Understanding these requirements is crucial for businesses looking to secure funding.



General Eligibility Requirements

Most small businesses must adhere to the following general criteria:

e Business Size: The business must typically qualify as a small business according to
the Small Business Administration (SBA) standards, which often means having fewer
than 500 employees.

e Operational Status: The business should have been operational before the
pandemic, usually as of a specific date set by the grant program.

e Impact of COVID-19: The business must show evidence of being negatively
impacted by the pandemic, such as a decrease in revenue or disruption of operations.

e Business Type: Certain types of businesses, such as those in the nonprofit sector or
sole proprietorships, may also qualify under specific programs.

Documentation Requirements

When applying for the grant, businesses are often required to provide documentation that
supports their eligibility, which may include:

e Tax returns or financial statements from previous years.
e Proof of business operations, such as licenses or registrations.

¢ Evidence of revenue loss due to COVID-19.

Application Process for the Grant

The application process for the $10,000 COVID grant can vary based on the program
through which funds are being requested. However, there are some general steps that
most applicants will follow.

Steps to Apply

To apply for the grant, businesses should typically follow these steps:

1. Research Available Grants: Identify which programs you are eligible for, such as
the EIDL Advance or state-specific grants.

2. Gather Required Documentation: Compile all necessary documentation that
demonstrates eligibility and the impact of COVID-19.



3. Complete the Application: Fill out the application form accurately, providing all
requested information.

4. Submit the Application: Ensure that the application is submitted before the
deadline, following the specific submission guidelines outlined by the program.

5. Follow Up: After submission, track the status of your application and be prepared to
provide additional information if requested.

Utilizing the Grant Effectively

Once a business secures the $10,000 COVID grant, it is essential to use the funds wisely to
maximize their impact. Proper allocation of these funds can help stabilize the business and
lay the groundwork for future growth.

Recommended Uses for the Grant Funds

Small businesses can use the grant funds for various purposes, including:

e Operational Costs: Covering rent, utilities, and other essential operational
expenses.

e Payroll: Retaining employees and ensuring they receive their wages during periods
of reduced revenue.

e Inventory: Purchasing inventory or supplies necessary for business operations.

e Marketing: Implementing marketing strategies to attract customers back after the
pandemic.

¢ Debt Repayment: Paying down existing debts to improve cash flow.

Other Financial Assistance Options

In addition to the $10,000 COVID grant, small businesses have access to various other
financial assistance options. Understanding these options can provide a comprehensive
safety net for enterprises facing financial difficulties.

Loan Programs

Small businesses may consider applying for loans, such as:



¢ Paycheck Protection Program (PPP): A loan designed to help businesses keep
their workforce employed during the COVID-19 crisis. A portion of the loan may be
forgivable if used for eligible expenses.

¢ SBA Loans: Traditional loans backed by the Small Business Administration, offering
favorable terms for small businesses.

State and Local Grants

Many states and local governments have established their own grant programs to support
small businesses. These can be less competitive than federal programs and may have
different eligibility requirements.

Conclusion

The $10,000 COVID grant for small businesses represents an essential opportunity for
financial relief during challenging economic times. By understanding the eligibility
criteria, navigating the application process, and utilizing the funds effectively, small
business owners can help secure their enterprises' future. Furthermore, exploring
additional financial assistance options can provide a more robust strategy for recovery and
growth in the post-pandemic landscape.

Q: What is the $10,000 COVID grant for small
businesses?

A: The $10,000 COVID grant refers to financial assistance programs, particularly the EIDL
Advance, designed to provide small businesses with funds to cover operational costs and
alleviate the financial impact of the pandemic.

Q: Who is eligible for the $10,000 COVID grant?

A: Eligibility typically includes small businesses with fewer than 500 employees that can
demonstrate a negative impact due to COVID-19, but specific criteria may vary by
program.

Q: How do I apply for the $10,000 grant?

A: To apply, businesses must research available grants, gather required documentation,
complete the application, and submit it by the specified deadline.



Q: Can the grant funds be used for anything?

A: Grant funds can generally be used for operational costs, payroll, inventory, marketing,
and debt repayment, but specific use cases may depend on the grant program's guidelines.

Q: Is the $10,000 COVID grant a loan?

A: No, the $10,000 COVID grant is not a loan; it is a grant that does not require
repayment, provided the funds are used according to the program's requirements.

Q: Are there other financial assistance options besides
the grant?

A: Yes, small businesses can explore various loan programs, state and local grants, and
other financial assistance options to support their recovery efforts.

Q: How long does it take to receive the grant funds?

A: The time to receive grant funds can vary based on the program and application volume,
but businesses should follow up on their application status for updates.

Q: Can sole proprietors apply for the $10,000 grant?

A: Yes, sole proprietors may qualify for the grant if they meet the eligibility requirements
set by the specific grant program.

Q: What documentation is needed for the grant
application?

A: Required documentation typically includes tax returns, financial statements, proof of
business operations, and evidence of revenue loss due to COVID-19.

Q: Are there any restrictions on how I can use the grant
funds?

A: Yes, while grant funds can be utilized for various business expenses, they must be used
in accordance with the guidelines set forth by the specific grant program to avoid
repayment obligations.
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10000 covid grant for small business: The Money Resource Guide Funding for Business
Owners Renee Bobb, 2024-06-12 Unlock the financial potential of your business with The Money
Resource Guide: Funding for Business Owners. This empowering resource is packed with invaluable
insights to propel your entrepreneurial journey. Discover the top financing options tailored for your
needs, explore over 100 grants designed for entrepreneurs, and find specialized funding support for
women veterans. Learn how to connect with the perfect grant writer and dive into the best
crowdfunding resources to kickstart your business. This guide is your essential companion, offering
the tools and knowledge you need to secure the funding that will transform your business dreams
into reality.

10000 covid grant for small business: J.K. Lasser's Small Business Taxes 2022 Barbara
Weltman, 2021-11-23 A complete guide to taxes for small businesses, brought to you by the leading
name in taxes The over 30 million small businesses in America are the essential backbone of the
American marketplace. J.K. Lasser's Small Business Taxes 2022: Your Complete Guide to a Better
Bottom Line helps owners save as much as possible on taxes. If you own a small business, this
comprehensive guide provides a pathway to quickly determine your tax liability and what kind of tax
relief is available to you, down to the nitty gritty—even going so far as to show where to claim
deductions on the IRS forms. Barbara Weltman brings her expertise to this topic, as a nationally
recognized specialist in taxation for small businesses. Filled with tax facts and planning strategies,
this guidebook is the ideal tool to help small business owners make business decisions on a
tax-advantaged basis. Small Business Taxes 2022 also provides readers with: A complete listing of
the available business expense deductions and tax credits, plus what's needed to qualify for them
The most up-to-date information on current tax law and procedures, including information on the
American Rescue Plan Act (ARPA) and the Consolidated Appropriations Act, 2021 (CAA) A heads up
on changes ahead to optimize tax planning Sample forms and checklists to help you get organized
and prepare you to submit the most complete and proper filing Small Business Taxes 2022 uses
concise and plain English to help provide small business owners and their advisers a detailed
overview on the tax rules they need to know.

10000 covid grant for small business: Plandemic Chris Pilkerton, 2024-08-13 “We were in
absolute crisis, and we were risking a major, major meltdown of financial conditions, economic
conditions and health conditions simultaneously.” —Steven Mnuchin, Secretary of the US Treasury,
September 2020 “We packed months of legislative process into five days.” —US Senator Charles
Schumer, March 2020 “Be fast, have no regrets. You must be the first mover. The virus will always
get you if you don’t move quickly.” —Dr. Michael Ryan, World Health Organization/epidemiologist,
March 2020 In early 2020, the American economy was
roaring. Unemployment was historically low, and small business optimism was on the rise. And then
the coronavirus changed everything. Lockdowns, massive unemployment claims, and small business
closures spread throughout the country. Those who could do so worked from their homes, virtually
educating their children and trying to maintain some sense of normalcy for their families. All they
could do was watch the news as the media reported that millions of Americans were infected with
the virus, and that many would ultimately lose their lives to complications associated with the
disease. Along Main Streets across the country, the dreams of countless entrepreneurs faced
permanent ruin; their hopes hung in the balance in the halls of Congress and within the walls of the
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Oval Office. The CARES Act was passed and signed into law in March 2020, with a price tag of over
$2 trillion. Small businesses and their workers relied on various programs, including the now famed
Paycheck Protection Program, which ultimately sought to inject $800 billion into the US economy.
This is the story of that time, and what the world learned about the resilience of the entrepreneur. In
Plandemic, former US Small Business Administration Acting Administrator and White House Senior
Policy Advisor Chris Pilkerton contends that when the next pandemic hits, policymakers must be
prepared with a focused action plan to support the economic engine of the United States of America:
small business.

10000 covid grant for small business: I Bytes Financial Services Industry ITShades.com,
2021-02-06 This document brings together a set of latest data points and publicly available
information relevant for Financial Services Industry. We are very excited to share this content and
believe that readers will benefit from this periodic publication immensely.

10000 covid grant for small business: Social Entrepreneurs David Crowther, Farzana
Quoquab, 2022-06-09 Social Entrepreneurs: Mobilisers of Social Change works to fill a gap in
research literature, exploring the notion of social entrepreneurs, their role, facets, and implications
to address the social problems.

10000 covid grant for small business: Like Lockdown Never Happened Joy White,
2024-10-01 Analyses how Black music and culture framed how we passed the time in the first 18
months of the pandemic. During the COVID-19 pandemic, music listening increased as people used it
to help to counter the psychological fallout of lockdown and reduce its effects of isolation, restriction
and boredom. At the same time, concerts and other musical events moved online, and even when
lockdown eased, social distancing meant that group musical and cultural events took on a different
format. With a focus on contemporary Black music, this book takes a deep dive into a few of the
various forms that popular culture took over this period, including Kano's Newham Talks series;
Steve McQueen's BBC anthology Small Axe; the Verzuz D] Battle series; TikTok's Don't Rush
Challenge; radio station theresnosignal; and many more. An attempt to make sense of chronological
and kairotic time in the early era of the pandemic, this book explores the way that Black joy and
sonic Black geographies were key to the culture of this period, and how Black music and Black
creative expression soundtracked and sustained us during the pandemic.

10000 covid grant for small business: Tax Planning and Compliance for Tax-Exempt
Organizations Jody Blazek, 2021-04-12 Stay informed about the latest legislative, regulatory, and
case law developments in the area of tax-exempt organization taxation and compliance In the 2021
Supplement to the 6th edition of Tax Planning and Compliance for Tax-Exempt Organizations: Rules,
Checklists, Procedures, readers will find authoritative guidance and insightful commentary on the
latest regulatory and legislative changes affecting public charities, private foundations, civic
associations, business leagues, and social clubs. The Supplement also includes comprehensive
coverage of the most important cases and common law developments governing tax-exempt
organizations, the managers who oversee them, and the professionals who advise them. Written by
one of the leading authorities in the field, this latest update to a complex and rapidly evolving area of
the law is an indispensable and reliable companion to the most recent edition of Tax Planning and
Compliance for Tax-Exempt Organizations.

10000 covid grant for small business: [-Bytes Banking Industry. IT-Shades, 2020-07-21 This
document brings together a set of latest data points and publicly available information relevant for
Banking Industry. We are very excited to share this content and believe that readers will benefit
from this periodic publication immensely

10000 covid grant for small business: ECIE 2020 15th European Conference on Innovation
and Entrepreneurship Prof. Alessandro De Nisco, 2020-09-17 The European Conference on
Innovation and Entrepreneurship has been running now for 15 years. This event has been held in
Italy, Northern Ireland, France, Belgium, Portugal, and Finland to mention some of the countries
who have hosted it. The conference is generally attended by participants from more than 40
countries and attracts an interesting combination of academic scholars, practitioners and individuals



who are engaged in various aspects of innovation and entrepreneurship teaching and research. The
16th European Conference on Innovation and Entrepreneurship will be hosted by Instituto
Universitério de Lisboa (ISCTE), Portugal and the Conference Chair will be Florinda Matos

10000 covid grant for small business: ].K. Lasser's 1001 Deductions and Tax Breaks 2021
Barbara Weltman, 2020-11-19 Claim tax deductions and credits with confidence using this complete
list of tax relief opportunities It seems that every year your personal tax return gets more and more
complicated. What can you claim? What can you deduct? J.K. Lasser's 1001 Deductions and Tax
Breaks 2021 offers simple and step-by-step tips on the tax relief available to individual taxpayers just
like you. You'll discover how to take advantage - legally - of every available tax deduction and credit
out there. Attorney, expert, and author Barbara Weltman walks you through every single credit and
deduction available to you and shows you which forms you need to fill out to claim them. You'll
learn: How to review your records for deduction and credit opportunities Keep the right records and
receipts in case the IRS comes calling What types of income are tax free Which COVID-19-related
tax breaks apply to you The difference between a deduction and a credit, and why it matters
Whether you're filling out your first tax return ever or your fifty-first, J.K. Lasser's 1001 Deductions
and Tax Breaks 2021 will show you easy ways to increase your tax refund and decrease your tax
payable on you 2020 return and plan for additional tax savings in 2021.

10000 covid grant for small business: Economic Effects of the COVID-19 Pandemic Kartik
Nehru, 2024-12-15 Economic Effects of the COVID-19 Pandemic simplifies the vast topic of the
global economy, pandemics, and their intersection. This book helps us understand the COVID-19
pandemic and its economic impact in a clear and concise manner. The basics are thoroughly
explained before diving into the detailed effects. We present substantial information in a compact
form, providing in-depth knowledge without being overwhelming. This book covers the definition,
economic impacts by industry/sector, and responses from various countries, offering extensive
coverage of each aspect. Incorporating tables, figures, and graphs, this book provides a
comprehensive view. We use reliable and credible sources like WHO, UNIDO, and CDC to ensure
accuracy. After reading this book, there's no need to seek additional sources for information on the
pandemic's impact on the world economy. This book is perfect for anyone seeking complete and
summarized information on the economic impact of COVID-19.

10000 covid grant for small business: Entrepreneurship and Post-Pandemic Future Anthony
Abiodun Eniola, 2022-03-03 Entrepreneurship and Post-Pandemic Future illuminates
entrepreneurship in the African setting, focusing on the prospects, challenges as well as the
post-pandemic future and captures insights on the impact of Covid-19, the containment strategies
that businesses are embracing to cope, and the post-pandemic future.

10000 covid grant for small business: Happiness and Wellbeing in Singapore Siok Kuan
Tambyah, Soo Jiuan Tan, Wei Lun Yuen, 2023-09-28 To present a multifaceted and holistic
perspective of what makes Singaporeans happy, Tambyah, Tan and Yuen discuss the findings and
insights from the 2022 Quality of Life Survey, which examines the perceptions and views of 1,905
Singapore citizens. This is the latest survey in a series of studies on the wellbeing of Singaporeans.
While the impact of the COVID- 19 pandemic on wellbeing is a timely discussion, the findings are
also compared with previous surveys conducted in 2011 and 2016 to provide a longitudinal
perspective of how Singaporeans’ wellbeing has evolved over the years. Key aspects of this topic
include life satisfaction and satisfaction with specific life domains, aspects of affective wellbeing
(e.g., happiness, enjoyment and achievement), economic wellbeing, psychological flourishing,
personal values, value orientations and views on socio- political issues. Pertinent differences due to
demographics such as gender, marital status, age, education and household income are also
highlighted. The book also features four archetypes and clusters of Singaporeans, which are
representative of the unique demographics, values and wellbeing outcomes examined. The findings
and insights will be useful to academics, policy makers, practitioners, students and the general
public who are interested in understanding the life satisfaction and wellbeing of Singaporeans. The
Open Access version of this book, available at http://www.taylorfrancis.com, has been made available




under a Creative Commons [Attribution-Non Commercial-No Derivatives (CC-BY-NC-ND)] 4.0
license.

10000 covid grant for small business: COVID-19 and Travel Simon Hudson, 2020-08-31
Examines how this crisis unfolded and its devasting impacts on the travel, tourism and hospitality
industries. Packed with international case studies, it takes the reader from the very outset of the
crisis, how the industry reacted and its message to the market, through to its impacts and a possible
future.

10000 covid grant for small business: Entrepreneurship and Business Management Made
Simple Ankal Ahluwalia, 2025-01-03 The illustrations in this book are created by “Team Educohack”.
Entrepreneurship and Business Management Made Simple provides a comprehensive guide to
understanding and managing businesses effectively. We explore the integral role of business and
trade in our lives and the teamwork and hard work required to run a company efficiently. Our book
covers everything from starting a business to managing and successfully growing it. We discuss the
skills needed to launch a company, business expansion strategies, business analytics, and promotion
techniques. We also examine the impact of the global pandemic, COVID-19, on businesses. Designed
to be informative and accessible, this book is an essential resource for anyone looking to master the
fundamentals of entrepreneurship and business management.

10000 covid grant for small business: Multidisciplinary Approach to Diversity and
Inclusion in the COVID-19-Era Workplace Hynes, Rilla, Aquino, Carlos Tasso, Hauer, Josephine,
2022-02-25 Empathy, diversity, inclusion, and soft skills are key building blocks of an innovative
workforce challenged to respond to the ever-growing needs of the COVID-19 era. Organizations that
value diversity and inclusion are looking for ways to manage the shift of workers and skills from
traditional manufacturing to the 21st-century vision by incorporating new technology and tools. In
this new model, a diverse workforce is necessary, as creativity and innovation grow from the skills
that differentiate humans. Further research into the next steps for using diversity and inclusion in an
efficient manner, discovering and training new skill sets, and building sustainability into the creative
process is needed to fully embrace this new era of inclusion. Multidisciplinary Approach to Diversity
and Inclusion in the COVID-19-Era Workplace highlights best practices of successful companies in
the “new normal” conditions caused by the pandemic and provides innovative research on diversity
and inclusion to help organizations navigate the changing competitive global environment. Covering
a range of topics such as remote work, unconscious bias, and information literacy, it is ideal for
professors, researchers, academicians, practitioners, human resource professionals, industry
professionals, and students.

10000 covid grant for small business: Minority and Indigenous Trends 2021 - Focus on
Covid-19 Peter Grant, Carl Soderbergh , 2021-06-30 It was clear, even in the early days of the
pandemic, that minorities, indigenous peoples and other marginalized communities were at greater
risk of infection and death from Covid-19. Subsequently, however, it has become apparent that the
impacts of the crisis have extended far beyond the immediate health outcomes, with everything from
employment and education to housing and mental well-being disrupted. This volume, spanning three
thematic chapters and 10 key lessons with accompanying case studies from across the world,
demonstrates how in almost every area of life minorities and indigenous peoples have borne a
disproportionate burden, exacerbated in many countries by poorly implemented or discriminatory
government policies. More fundamentally, however, it argues that much of the inequity and
discrimination brought to the surface by the pandemic was present long before the outbreak - and is
likely to remain in place without transformative societal change. As countries navigate the uncertain
path towards recovery, it is vital that there is more than simply a return to normality. This painful
global emergency also offers an opportunity to achieve lasting change to the systemic racism and
injustice that minority and indigenous communities have contended with for generations. Without
meaningful action to address these underlying issues, however, the world will continue to be
exposed to the threat of further health crises in the years to come.

10000 covid grant for small business: From Beauty to Business Kiyah Wright, 2022-05-24




You know you have the talent to make it in the beauty industry, but figuring out where to begin can
feel like a mystery—and cosmetology schools often don’t prepare students for the business end of
these jobs . . . which can make or break your career. Consider this book your crash course on how
current and aspiring beauty professionals can profit from their passions to create wealth beyond
their wildest dreams. Entrepreneur and celebrity hairstylist Kiyah Wright knows exactly what it
takes to amass wealth in the hair and beauty industry. From the time she was just 14 years old and
doing hair in her grandmother's basement for $20 a pop, Kiyah had found her calling. By 17, she had
200 clients and netted over $60K a year. Now, 25 years later, she's at the top of her game with
A-List Hollywood clientele, two Emmy Awards, two Hollywood Beauty Awards, a thriving business,
and a million-dollar brand. In From Beauty to Business, Wright breaks down her seven proven
success principles that helped her achieve her goals: Developing a success mindset Understanding
the business of the beauty business Finding your niche Diversifying with multiple streams of income
Growing your platform to grow your profits Preparing for the unexpected Planning for your future
She also lays out crucial success strategies not taught in hair or beauty schools about
entrepreneurship, finance, branding, marketing, product distribution, how to harness the power of
social media, and how to build wealth. Whether you're working from your house or a salon, From
Beauty to Business will set you up for success with practical tools for thriving in the beauty business
on your own terms. This first-of-its-kind sourcebook features Kiyah’s favorite success affirmations,
industry-themed business templates, worksheets, and the foolproof strategies Kiyah used to attract
and retain superstar clients like Tyra Banks, Jennifer Hudson, Ciara, Iman, Taraji P. Henson, and
Gabrielle Union. Whether you're looking for tips in your career as a hairstylist, makeup artist,
esthetician, or other beauty professional, From Beauty to Business is the ultimate resource guide
that will set you on a straight path to success.

10000 covid grant for small business: International Journal of Academe and Industry
Research Mikhael Laurente, Francis F. Balahadia, Rainer R. Fiscal, Jayson N. Olayta, Maricon C.
Pablo, Marjean R. Valmote, & Joseph Aldrin C. Ganibo, Patrick R. Diaz, Joel M. Arceo & Elisa N.
Chua, Elaine Joy C. Apat, 2022-09-30 International Journal of Academe and Industry Research
(IJAIR) is an open-access refereed journal focused on the two dimensions of business research:
business education and applied industry research. The interconnectedness of the industry and
academic institutions needs a platform that aligns their respective research needs. From the
academic perspective, the business program management and the teaching and learning had been
dramatically influenced by the industry trends and needs, collaborative approaches and
internationalization. From there comes the indispensable role of the industry as they become
partners to the academic institutions in producing quality workforce and entrepreneurs. Along these
areas are the interesting topics for academic and industry researchers.

10000 covid grant for small business: Tax Planning and Compliance for Tax-Exempt
Organizations, 2023 Cumulative Supplement Jody Blazek, 2023-05-02 An essential, timesaving
guide for accountants, lawyers, nonprofit executives and directors, consultants, and volunteers -
Completely updated for 2023 This book is an indispensable guide to navigating the complex maze of
nonprofit tax rules and regulations. A clear and fully cited description of the requirements for the
various categories of tax-exempt entities from public charities, private foundations, civic
associations, business leagues, and social clubs to title-holding companies and governmental entities
can be found. Practical guidance on potential for income tax on revenue-producing enterprises along
with explanations of many exceptions to taxability is provided. Issues raised by Internet activity,
advertising, publishing, providing services, and much more are explained. This useful annual
supplement for 2023 will cover any and all changes and updates to the law within the previous 12
month period and will keep accountants, attorneys, and others up-to-date for the year ahead.
Features a variety of sample documents for private foundations, including penalty abatement
requests and sharing space agreements Provides helpful practice aids, such as a comparison of the
differences between public and private charities, charts reflecting lobbying limits for different types
of entities, and listings of rulings and cases that illustrate permissible activity for each type of



organizations compared to impermissible activity
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